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FRANCE AND THE MONEY MARKET. 


Tue whole attention of the money market is now concen- 
trated on France, and very justly. If the war were to cease, 
no doubt industry and speculation would spring forward, in 
consequence of which money would be higher. If the war 
settled down into a chronic state, many of the schemes now 
held in suspense would be at once brought forward to take 
advantage of the present cheap money. But while we are not 
sure whether the war will continue or not, both legitimate 
industry and speculative schemes are paralysed. 

We cannot pretend to read the future at such a strange con- 
juncture. Last week, certainly, there was much apprehension 
at Versailles, and great fears of some disaster, if not of the 
raising of the siege. The week’s fighting must have lessened 
this fear. In Paris the French have not succeeded, and on 
| the Loire they have been heavily worsted. But whether that 
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defeat is ultimate, and whether the fresh sorties announced 
may not answer better than the former ones, we cannot say. 


On the whole, however, the present probability certainly i is 
that the raw levies of the French will hardly maintain them- 
selves against the trained German armies ; that the provincial 
armies will, as a rule, be beaten; that they will not get near 
enough to Paris to aid the sorties; that the garrison of 
Paris may not be able to break out, and that even if it did, 
it would break out only as a hare breaks cover, into a region 
where it found no effectual friends, and in which it would be 
hunted down. 


As we write the air is full of rumours of an armistice pro- 
posed by Gambetta. And it is dangerous at such a time to 
deny the possibility of anything. But no difficulty can be 
greater than that of suspending a conflict when during the 
suspense the situation inevitably changes, and when each 
party will always think that the changes are more advan- 
tageous to its adversary than to itself. A provisional peace— 
a peace to be sanctioned by a Constituent Assembly—may 
be conceivable; but a real armistice—an armistice after 
which both parties contemplate that the war may begin again 
—hardly is so. 


THE WEAK POINTS BOTH OF AMERICA 
ENGLAND. 
THe Message of President Grant to the American Congress 
brings out the weakest point of the American political system, 
and also the weakest point of the English; and it is most 
curious and important to observe how this is so. 

By the American Constitution, the President—the head of 
their Executive, the officer most nearly answering to our 
Prime Minister—is removable periodically. He is elected for 
four years, and at the end of those years, if not re-elected, he 
retires. Washington set an example, which has become a kind 
of consecrated custom, that no President should seek a 
re-election more than once. But even with this limitation 
the United States are still under the disadvantage that, 
during his first tenure of office, their President is con- 
stantly and inevitably thinking ef his re-election, and 
that his policy is always more or less guided not by 
what he thinks best for the nation, but by what he thinks 
best for himself. If parties were stable in America, if their 
principles were fixed and their construction coherent, the evil 
might be remedied. The permanence of the continuous party 
might secure the fate of the passing President, if only he 
upheld its principles. But unfortunately in America the 
duration of parties is short, and the vitality which is in 
them is but weak. On the whole it has been too happy to 
have great parties. There have been no contests of principle 
or of interest that could cause them. During the Civil War 
the contest of itself made the Republicans strong, but since 
it ended the object of the Republicans as a party has been 
accomplished, and they exist, as far as they hold together, 
upon the basis of a past history, which is daily passing out of | 
memory and affording no ground of action, and not uppn the 
only sure bond of a party—a principle which affords & hope || 
for the future, and gives a guidance for the present. ‘Presi- | 
dent Grant is only the victorious general in the Civil: War ; 
he has achieved nothing since the war, and has no civil a | 
to re-election. 

But naturally he wishes for re-election, and accordingly he | 
has recurred to what in the times of old and weak pai'ties— 
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of a President at once dubious and ambitious—the abuse of 
England. From many causes England is not popular in 
America, and can hardly ever be so. We heard that 
when in the Civil War some one remonstrated with a great 
American politician, and told him how unfair it was 
‘to abuse us so much and France so little when the 
| policy of France was just the same ag ours, he replied :— 
“The fact is, that in America we only think of England, and 
“ only care for England.” Two great nations, with different 
habits, different ideas, different modes of life, but with a 
common language and a common origin, are near enough to 
wish to be friends, but distant enough to have great difficulty 
in being friends. If the Siécle, or the Debats, or the Aligemeine 
Zeitung write severely against the United States, the 
chances are many that not one per cent. in al) that country 
ever hears one syllable about it ; but if the Zimes or any other 
great English paper have a bad word for America, it is 
quoted in all the thousand papers of the Union. We are such 
near relations that we hear all each other says—at least, 
America hears all we say; but we are such contrasted 
strangers that each is likely to misunderstand the other’s 
actions, to misconstrue the other’s expressions, and to put 
upon words and conduct suggested by one state of society 
| the interpretation suggested by the associations of a wholly 
| opposite state. We are like two brothers, intimate in infancy 
but separated in life, who cannot help thinking of one 
another, but yet can hardly with the utmost difficulty 
understand one another. A President who wishes to be re- 
elected, but feels no security that he will be so, has always 
tried to raise a cry against England; for there is nearly 
sure to be a lingering grudge, more or less strong, in the 
American mind to which he may appeal, and by which he 
may succeed, 


That General Grant may be sincere in what he says against 
England is very likely. On the Alabama claims we believe he 
shares the convictions of his country, and not improbably he 
| may believe that the claims he urges as to the fish in the 
| bays of Canada are sound and good. It is the sort of com- 
| plex question on which anyone may believe anything—or 
| rather, on which the belief of most people will be dictated by 
| their patriotism (or what they call such), and not by their 





| he says against England, does not say it because he believes 

| it. There are many other things that he believes which he 

| does not say. He says it because he thinks it will be bene- 

| ficial to abuse England, and that he will be President of the 
United States for another four years if only he does so skilfully 
| and with judgment. 

| Nothing can be worse than such a political constitution. 

| It seems created on purpose to occasion a difficulty, yet when 
/ on this occasion we examine our own constitution we shall 
| see cause to almost be disposed to find fault with it and to 
| say the same of it. 

General Grant complains that the Canadians will not let 
Americans take their own fish, and that the Canadian Govern- 
/ment have, on purpose, made regulations which prevent 
their taking them, But Canadians are, broadly speaking, 
English subjects so far that we must protect them, 
'and independent persons, so that they may do what 
they will, In mercantile phrase, we have allowed them 
an open credit. They are to give bills, we are to back 
the bills. We cannot easily say to the Canadian Government— 
| You have misconstrued the Treaty under which you legis- 
|“ late ; you have made rules which you ought not to have 
| made ; you must not act on those rules or we shall not help 
/“ you.” An immense dependency, a hundred times larger 
| than many independent kingdoms, cannot easily be so dealt 
with. But yet the situation is most vexing. There are 

certain * fish’ which American boatmen wish for and which 
Canadian boatmen wish for, in which the Canadian Government 
' lays down rules to suit its own boatmen, and in which we are 
bound to support thoserules, even though their effect may be un- 
just, and though the Americans may resist. In theory, perhaps, the 
English Crown had a power to annul those regulations whensent 
‘home for its sanction; but a Colonial Minister. across the 
_ Atlantic can hardly perceive all the latent evils of a Fishery 

Act, and even if he should suspect something, he would be a 
_ bold and almost a rash Minister if he acted on the suspicion. 
He would be sure to offend our greatest colony, and he 
| would be sure not to have a plain case; for such devices are 
| always cloaked in dubious phrases and ambiguous words. He 
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ensure enmi 


would inevitably 


the greatest difficulty either in preventing their injustice oy 
in terminating their existence. 

We do not say that in this case the Canadian regulations 
are unjust. We shall, we fear, have many oceasions of dis- 
cussing that hereafter. We only say that there seems a 
fatality of difficulty in this question. That just as by 
a faulty system of politics the Americans are inclined to 
make every objection to it, so we by a faulty system, too, 
are responsible, and may have to fight for rules which we did 
not make, which we were hardly consulted in making, 
which were made in the interest of others, and which, there- 
fore, may well be open to every objection, though we did not 
know of it. 





ae 


THE CHAIRMANSHIP OF THE LONDON SCHOOL |} 


BOARD. 


Tux School Board elected by the London ratepayers is a || 


good one; but the Board has now, as its first act, to elect a 
Chairman, and that is quite as difficult and as important 
a work as the one accomplished by the electors. The Chair-. 
man is to be the working head of the Board, must give his 
whole time to it, and will be paid, as we hope, on a fairly 


liberal scale, He will, if a man of any competence ait all, || 
give a tone to the Board’s operations as definite as the tone || 


a Bishop gives to the ecclesiastical operations of his diocese ; 
while his work will be heavier than that of any Bishop,— 
nearly as heavy as that of a Minister of State. He will have 
to administer a revenue sure to reach 250,000/ a year, and 
property which, if the Board is successful and legacies drop 
in, may yet rival those of the richest corporations,—will have 
to guide a council which on many points will have quasi- 
legislative power, will have to maintain a correspondence with 
all sorts and conditions of men, and will, above all, have to 
establish and regulate the relations between the greatest 
School Board in the Kingdom and the Educational Department. 
Doubtless there are many men on the Board competent to fill 
such a post, but it must be filled, in the first instance, before 
the members have been tried; and the electors, therefore, 
naturally turn towards those of whom something is known, and 


with the instinct of Englishmen towards those of whom some- || 


thing is known either in politics or administration. It would be 
invidious to discuss all the names suggested, and perhaps 
useless also, for—if rumour may be trusted—the contest will 
lie between Lord Lawrence, the late Governor-General of India, 
Mr McCulloch Torrens, member for Finsbury, and some 
outsider. The Board is unfettered in its choice, and should 
the contest ruri very close, may look outside itself for a can- 
didate, and possibly do wisely, more especially if it selected 
some experienced Inspector like (say) Mr Fearon. But it 
will most probably adhere to the traditionary preference for 
a chief who is also a representative, and certainly desire a 
representative in Parliament, and the choice, therefore, may 
be assumed to lie between the two men named. 

We should prefer Lord Lawrence, in the first place, because 
he isa Peer. It will be useful to the Board to be repre- 
sented in Parliament, and injurious to the Board to be repre- 
sented in the Commons. The Vice-President sits there, and 
the Chairman, if seated there too, would tend to become the 
general representative of the self-will of School Boards 
throughout the Kingdom, as against the D t,—the 
position of all others to be most deprecated, The Board, ex- 
cellent as it is, might take up an attitude like that of most 
Boards of Guardians towards Mr Goschen—an attitude 
of suspicious hostility, of men appointed to defend rates, 
instead of men appointed to expend rates judiciously. 
Moreover, though Boards of Guardians are weak, School 
Boards will be strong,—so strong that their representative in 
the Commons would be virtually Minister of Education for 
the great towns, and in constant conflict with his rival, the 
Minister of Education for the little villages. This danger 
might be risked if the candidate were a man of unequalled 
or even conspicuous fitness; but Mr Torrens’ friends caa 
hardly claim for him: more than average qualifications. He is 
@ very good member for Finsbury, with great desire t0 
improve people, and some capacity for political business; 
but it has not occurred to anybody to suggest ministerial or 
even departmental work for him. He would manage busi- 
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ness, no doubt, very fairly ; but the Board under his superin- 
tendence would searcely rise, as we wish to see it rise, to a 
distinct leadership iu the Educational Parliament. Lord 
Lawrence, on the other hand, is an administrator of a class 
absolutely peculiar to England—an administrator who, 
though wholly without despotic power, has successfully ruled 
a great Empire,—an Empire, too, in which he has all his life 
been face to face with the “ religious difficulty” on an 
jjwnparalleled scale. He has learnt to subordinate per- 
sonal convictions to the necessities of government; and if 
we had to suggest the ideal Chairman for the Board, 
it would certainly be a man who, personally an 
Evangelical and a Churchman, had lost the sense, as Indians 
lose it, of difference between Churchmen and Dissenters, and 

|| had administered a great educational system on behalf of a 
Christian Government among a population of Pagans and Mo- 
hammedans. It is said that Lord Lawrence has been accus- 
tomed to autocratic rule, and there is an idea abroad that he 
is an imperious man, fit for emergencies, but not fit for con- 
stitutional government. That is an error. No official in the 

|| Empire has a more delicately constitutional part to play than 
|| the Indian Viceroy, who is surrounded by two Councils, comes 
into contact with three more, and is necessarily watched and 
|’ checked by an overruling Oouncil at home. Personally, more- 
|| over, Lord Lawrence, though firm in action, has always shown 
| a disposition to defer to opinion, and especially to opinion of 
that ordinary middle-class kind which every English adminis- 

| trator must study. It is said he lacks knowledge of the London 
|| poor, but we question whether he is net unduly credited with an 
|| advantage which of itself ought to outweigh every other recom- 
{| mendation. TheChairman of the Board should not be a man full 
of local knowledge, and therefore of local prejudices, but a man 
'|able to use all the local knowledge of all his councillors in 
furtherance of some general scheme. We do not want to have 
Finsbary experience contending with the experience of 
Hackney, but the experience of both, made valuable by their 

| influence on a mind which has studied countries where Fins- 
' bury and Hackney are perhaps less known than they deserve. 
;, There may be outside the Board a more competent Chairman 
than Lord Lawrence, but inside he certainly can have no 


rival. 
A report has been circulated, we suppose maliciously, that 
|: Lord Lawrence, if elected, will offer to serve without remu- 
| meration, and we sincerely trust that, if it is true, he will be at 
once rejected. Any Chairman whatsoever will, if unpaid, be 
| a bad Chairman, for his example will have destroyed the 
|, permanent usefulness of the Board. He may succeed 
himself, but his successor is sure, sooner or later, to work 
as unpaid men always work,—ihat is, to do all the business 
which interests him, and neglect all the business which is 
dull, disagreeable, and essential. Moreover, the office ought 
not to be limited to rich men, or taken out of the class of 
offices for which public men care specially to qualify them- 
selves. The salary fixed in the original Draft Bill—2,000/ 
a year—was quite low enough, only equa! to that of an 
Under-Secretary of State, and the Board, though now free to 
fix its amount, will do well to take that hint for its guidance, 
and enable itself to censure its Chairman strongly for any 
negligence of his duty or neglect of its own orders. Unpaid 
service is not invariably bad service when it can be given at 
discretion and is pleasant in the giving ; but unpaid toil of the 
hard monotonous daily kind, involving endless disagreeables 
and much strain on the constitution, is almost invariably just 
worth its cost. 
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THE NEW GERMAN EMPIRE. 
No sound English politician will doubt for a moment that 
the final and solid union of Germany under Prussia is a 
natural event, a result of gradual and permanent historical 
causes, and therefore a fortunate event, in spite of the 
various dangers which may of course arise out of it. You 
cannot make a new and powerful = caro —_ 

t dan and great jealousies. ose dangers 
feslbtales will be saathe less—probably much the greater— 
if they are the result of a vast military success, such as 
preceded the offer of the Imperial Crown to Prussia. To 
deny that the new organisation of Germany will be fertile . 
European risks and misunderstandings would be absurd. Al 
great changes are so. But even the greatest changes which 
happen as the natural result of a gradual process 0 - 
crystallisation, are not so dangerous or 80 menacing to the 
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peace of Europe as the restlessness which so often results 
from unsatisfied and angry and immature popular 
movements. The condition of Germany when the Im- 
perial Crown was offered to Prussia, and refused by 
tae late King ia 1848, was much more real cause for 
anxiety than it is now. And, accordingly, the twenty- 
two years which have since elapsed have been been years 
fruitful of German troubles, internal and external, of barren 
revolutions, of fatal coups d'etat, of popular insurrections, of 
conspiracies against the national hopes, of rash attempts to 
forestall them, of outraged constitutions, of the constitutional 
deadlocks which always come of outraged constitutions, of 
aggressive movements undertaken with an arriére pensée to 
the satisfaction of national feeling, of political intrigues and 
bitter popular animosities, and of civil war,—all of them 
resulting from the unsatisfied popular craving for unity with- 
out any force of leadership which could impose and maintain 
it. Had Frederick William accepted the Imperial Crown 
offered him by the Frankfort Assembly, there is no kind of 
likelihood it would have remained long in that feeble and 
vacillating grasp. Probably his acceptance of it would have 
added but one more cause to the many which created feuds 
and jealousies in Germany. A revolutionary Crown is always 
a very doubtful advantage. The power which gives it can, 
presumably, take it away again; and revolutionary powers 
are not powers to be long entrusted with the bearer 
of any Crown. No man could at once fill the place of 
German Emperor and represertative of the German radical 
party, unless he happened to be a man of very unusual 
genius indeed. Count Bismarck was not wanting in the 
strain of somewhat coarse political sagacity which has marked 
his whole career when he said, in relation to the Frank- 
fort offer, “The Frankfort Crown may be a very bril- 
“ liant one, but the gold which lends reality to its splendour 
“can only be obtained by the melting down of the Prussian 
“Crown; and I have no confidence that the recast 
“ with the form of this Constitution will succeed.” Without 
a Prussia strong enough, in case of final discord, to im her 
will on the rest of Germany, she could not have had the fair 
influence of a leader; and without a leader, and a leader 
pretty clear of his own ends, a federation of German States 
would have been a, rope of sand. The growth of Prussia or 
Austria into the position of a true leader was a condition 
sine qué non of true unity. Austria had distractions in her 
non-German possessions which necessarily unfitted her to 
become the true exponent of German interests and (terman 
strength. Had Austria for a time, as seemed not unlikely till 
after her defeat at Solferino, passed Prussia in the raee, Ger- 
many would never have followed her as Germany will now 
follow Prussia. There would always have been a suspicion 
that foreign considerations were influencing her motives. 
Hungary, and Croatia, and Bohemia would have been 
manifold sources of weakness. A Janus-faced leader, turning 
one face to the East and only the other to the West, 
would never have inspired real confidence. When Count 
Bismarck came to the conclusion that the German Bund must 
take its choice between following Prussia or ceasing to aim at | 
great German ends, he was, however dictatorial in manner, | 
a sound political reasoner. And when he saw that the Bund | 
could not follow Prussia till Prussia had shown that she could | 
constrain the Bund, he was still walking in a safe though it 
was also an arduous path. 


The King of Bavaria himself has at length acknow- 
leged this. He announces his adherence to ‘he (terman 
Confederation, offers the Imperial Crown to the King | 
of Prussia, and virtually admits that the Imperial 
dignity has been earned by the free use of Count Bismarck’s | 
great prescription—*“iron and blood.” All this could not 
have been really effected by any but a purely German Power. 
The Bund under Austrian leadership must always have had one 
eye for the peculiar dangers of Austria and only one for the 
real interests of Germany. In 1859 Austria very nearly led | 
Prussia herself,—not then under Count Bismarck’s guidance,— | 
into a waron behalf of the German rule in Italy. Of that diffi- 
culty she has been relieved ; but if she now occupied the place 
of Prussia at the head of the German Bund, she could hardly 
by any possibility conceive the questions of the day,—-the ques- 
tions affecting German nationality in the Baltic provinces, for 
instance, or on the Rhine, in a purely German light. No 














exclusively German light, and in fighting, as she is now doing, 
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“ God that we shall remain Prussians long after this bit of 


for the annexation of Alsace and Lorraine, is fighting for a 
mistake. But it is at least a German mistake. It is a mis- 
take which, if the leader of Germany were wise enough not to 
make it, he yet ought to expose by considerations that all Ger- 
many would admit as of a true German order. It would be 
fatal for a leader of Germany in such a case to be liable to 


the suspicion that he was moderate from any sinister and self- | 


interested motive. It is far better for the leader of Germany 
to err with Germany, than to be right from causes which 
separate his interests from those of the rest of Germany. 
Only Prussia was powerful enough, and composed of sufii- 
ciently simple ethnological elements, to play the part of the 
central power and moving influence of the scattered political 
fragments of the great German race. 


We thoroughly admit, then, that Germany will gain, from 
the new form of cohesion, what she would never have gained 
from the offer of the Revolutionary Crown to Prussia in 1848. 
Prussia has since then won her right to leadership and 
respect. But, on the other hand, we believe that Germany 
has at least as much to give to Prussia as Prussia has to 
give to Germany, and that what she has to give is at least of 
the nature of what the Frankfort Assembly, in its incoherent 
way, intended to offer in 1848,—liberalism of feeling, 
breadth of view, a wide German, as distinguished from a 
martinet Prussian, policy. Prussia has been a great drill- 
sergeant State, with the capacity for learning and teaching 
the one lesson Germany has shown least power to learn—the 
lesson of thorough organisation, of the subordination of the 
individual to the State. But of the political elasticity which 
enables England, for instance, to govern a great empire 
without obtruding too much of the English prepossessions on 
races at the opposite extremity of civilisation,—of the 
sympathy with popular feeling which enables a Government 
at once to rule and yield, to take the cue of progress from 
the people, and to lend force and guidance to the 
popular wish,—of the value for popular ends and the 
study of popular happiness, as these are affected by the 
internal legislation of a great State,—the genius of Prussia 
has always been far too disciplinarian to be seriously accused. 
Yet of this she must now strive-to become capable under the 
influence of Southern Germany. It will be impossible for 
even Count Bismarck and the new Emperor to ride rough-shod 
over the German Parliament, as they have managed to ride 
rough-skod over the Prussian Diet. It would not be amiss 
for the higher political destiny of Germany, if Prussia came 
out of this war, as seems quite possible, with some abatement 
of the great military prestige she gained in the first four 
months of it. The great danger for the future is that 
Prussia may feel too strongly the ascendency she has gained, 
and justly gained, by her wonderful military feats, and study 
too little the susceptibilities and sympathies of the Southern 
States now subordinated to her. What has been a vast ad- 
vantage for the achievement cf unity would be a serious 
mischief for its development. Prussia has fairly won a pre- 
dominant, we may say overwhelming, influence in the new 
Confederation. She would spoil all if she tried to work that 
influence as a harsh dictatorial power. For Prussian statesmen 
to become German statesmen will be far from easy. To 
reconcile the ideas of Munich and Stuttgardt with 
those of Berlin, to think more of the social life 
of the people and less of the exigencies of the official 
departments, to satisfy the strong cravings of German demo- 
cratic sentiment, and yet to make them lend force to the 
Central Power instead of paralysing it, to assimilate the North 
to the South as well as the South to the North,—all this will 
be ahard problem indeed for those who have accepted the re- 
sponsibility of solving it. One-and-twenty years are a long 
time in a statesman’s life, and we must not attach too much 
value to what Count Bismarck thought and said one-and- 
twenty years ago. But the Chancellor of the new German 
Empire will have to recant in both thought and deed the 
following remarkable words uttered twenty-one years ago be- 
fore he can fulfil his new duties well :—‘ What is the Ger- 
“man’s Fatherland? The people from whom this army went 
“forth, and whose truest representative the army is, as the 
“President of the First Chamber finely and truly said, has 
“no need to see the Prussian kingdom dissolved in the putrid 
“ fermentation of South German licence. Prussians we are, and 
“ Prussians we would remain. I know that these words ex- 
|. press the Prussian army’s confession of faith, nay, the 
: “majority of my countrymen’s confession of faith, and I hope to 








“ paper” [the Frankfort Constitution] “ is forgotten like a 
“« withered leaf.” Of this narrow Prussian militarism the 
new Confederation ought to cure, and to cure speedily, the 
new Prussian statesmen. - 





THE ALTERED CONDITIONS OF PUBLIOG} 


POLITICAL LIFE. 
THE COMPETITION WITH IT OF OUTSIDE CAREERS. 


WE insisted recently on the waste of force in the Execu- 
tive and Legislative portionsof ourGovernment. Wecomplained 


of the awkward and out-of-date fashion of the machine—of || 


its superfluous numbers in a few places, and its defective | 


numbers in nearly all the offices to which time and change | 


have carried the mass ef real business, But we have now to | 
carry the argument and the warning still further. Fifty, 
thirty, even twenty, years ago, English society was full of the 
vague awe which surrounded the office of a Cabinet Minister, 
or of a Minister not far from the Cabinet, with an undefined 
but most impressive sense of dignity, power, and emolument. 
To be a Secretary of State meant not only a name in history, 
access to Courts, the prospect or possession of titles, a leading 
place in Parliament, and the first position in his county; 
but it implied very solid advantages besides. Colonial 
Governorships, nominations at the Admiralty, promotions | 
in the Army, livings in the Church, and the unlimited run of | 
the Civil and Revenue services for the benefit of sons, brothers, | 
uncles, cousins, poor relations, valets, gardeners, and trades- | 
people. The five or six thousand a year attached to the office 
itself was in the last generation an income tolerably ample. | 
Moreover, before the House of Commons was reformed, there | 
was an elegant and gentlemanly hauteur and indolence allowed | 
in high political personages, which popular suffrage, private | 
bills, gas and water contests, and the “competitive principle 
“ generally,” has now quite reduced to mere tradition. 
Formerly, then, the indirect and collatera] inducements to 
able men to pursue politics as a profession, were very far 
greater than they are at present; and in our view it 
has already become a question of serious import, whether 
we have not of late years gone too far in sweeping 
away most of these indirect and collateral inducements 
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without supplying any sufficient equivalent of another kind. |, 


The self-government of the Colonies has put am end to the 
large field of patronage they used to afford, and happily so. 
India is now governed by competitive services, and haprily so. | 
The Admiralty is very sharply looked after, and in the Army | 
promotion by merit is the actual or the coming fact. The | 
Civil Service Commissioners have long ago sat heavily on | 
dunces, and now even the initial nominations are open to | 
exemplary charity scholars. The politician in place, even | 


| 
| 
| 


in the highest place, has become with as the hardest worked, || 


the most severely criticised, the least thanked, and the worst | 
paid of our public servants. His house and leisure are ex- 
posed to the intrusion, at all hours, of beadledom and 
busybodies. Everyone is authorised to send him memo- 
rials, representations. and papers, and the newspapers are 
always ready to admit complaints of his want of punctuality 
or courtesy in the answers which he, poor man, is compelled to 
furnish. His official salary barely suffices to meet the sub- 
scriptions for which he is dunned on every side. The State 
supplies him with no official residence or attendants suitable 
to the requirements of his public position, and hence his 
private means are largely drawn upon to meet unavoidable 
expenses, And the end of the matter is, as we know from 
evidence given before Parliamentary Committees, that for some 
time past high political office has meant in many cases serious 
pecuniary embarrassment, and the disruption of. all the re- 
lationships of home life. 

If this picture be near the truth, it is perfectly certain that 
the present practice cannot be continued without exposing the 
nation to two serious evils—that is to say, politics as a career 
ending in place will be confined to a small number of men of 
ample fortune, or will be followed by men whose means are 80 
limited that even the chance benefits of inadequately paid | 
offices will be sought after for their own sake. Both these 
results would bo alarming evils. They would both mean in 
reality a stringent limitation of the field of choice at the very 
time when the increasing complexity of public questions renders 
the widest exercise of choice indispensable. Millionaires an 
adventurers are equally undesirable as Ministers of State—the | 
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first because they have too much, and the 
heme too Hitde o ee second because they 
But not only has political office become in itself less attrac- 
tive to men of the best sort and the fittest attainments, but it 
has been reduced in relative importance by the rapid creation 
of careers outside Parliament little, if at all, inferior in dignity 
and influence to the best appointments in the gift of the State. 
For example, there are perhaps six or seven Railway Com- 
panies in Great Britain, occupying a territory so large, raising 
and spending a revenue so vast, and controlling forces so 
great, that a leading seat in the Direction of any of them 
may well satisfy an active ambition. But railways are only 
one form of the development of industrial combinations. 
Banks, home and foreign,--Publi¢ Companies for Manufacturing 
purposes, employing thousands of men and the populations of 
considerable towns,—Steam Ship Lines, and other analogous 
cases—to say nothing of the huge proportions to which the 
business of thousands of private firms has attained,—are all 
instances of the careers which now operate as rivals to the 
public service, and as rivals, be it observed, where the honour 
is scarcely, if at all, less, and where the rewards are more 
certain and ample. But besides the attractions of these mer- 
cantile pursuits, there is the growing importance outside Par- 
liament of the scientific, philanthropic, religious, and secular 
societies and organisations, which year by year fill a larger 
space in the public eye. To persons ambitious of newspaper 
and platform fame, a seat in Parliament is no longer indis- 
pensable. He van accomplish his purpose and satisfy his 
vanity on far easier terms,—or what is equally true, he can, 
if so minded, render more useful service out of the House of 
Commons than in it. 


The present salaries of five thousand pounds each for 
Cabinet, Ministers were fixed three or four generations ago, 
when society was infantine and immature as compared with 
its present condition. Then, the salary and the patronage, 
the sinecures and the pluralities, constituted excessive payment. 
Now, the salary alone remains, and is practically so insufficient 
that no gentleman can hold high office without impoverishing 
his fortune. In other words, we have carried our economical 
fanaticism to such a pitch, that we inflict the heaviest con- 
ceivable pains and penalties on the statesmen who manage our 
affairs ;—for we not only impair their health with incessant 
labour, break up their households by the calls of business, and 
deny them any real relaxation from duty, but we are positively 
mean enough to appropriate a large part of their private 
income for public purposes. It is a wholesome maxim of 
the State to put down perquisites and sinecures; but it 
is an equally wholesome maxim for the State not to ruin 
and impoverish those who serve it. 


The men who are in possession or in expectation of Office 
cannot of course formally raise these questions in the House of 
Commons; but there are plenty of members whose character, 
independence, and impartiality, entitle them to lay calmly 
and clearly before Parliament and the country the vices and 
|| defects of a system which, by accident and negligence, 
has become flagrantly ungenerous and unjust, and unless 
remedied will become dangerous in the highest degree. 
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LORD SHAFTESBURY ON TRAMPS. 


Wedo not perceive that Lord Shaftesbury proved anything afew 
weeks since by hisstatistics of “‘Vagrancy ’’ in Dorset, except that 
professional tramps prefer money to tickets for relief —which 
nobody ever doubted. It appears that Dorset, which is in 
many respects a poverty-stricken and badly-managed county, 
with a very low standard of wages, the pest of vagrancy had 
increased until, in the nine months ending 30th September, 
1869, 8,084 cases of vagrancy were relieved in the different 
workhouses of the county. The number of cases is a bad test 
of the number of tramps; but as the majority never seek 
relief, we may safely assume that many scores of vagrants 
were in 1869 wandering about Dorsetshire, begging, 
pilfering, and consuming public alms intended for the 
industrious. Naturally, Dorset did not like this 
state of affairs; and organising a mendicity society, the 
county gentlemen contrived to make the gift of “ mendicity 
tickets” as usual as the gift of money. Mendicity tickets 
only entitle their receivers to food and lodging; and as the 

tramps want in addition liquor, tobacco, and their 
liberty, of course those persons avoided Dorsetshire. The 
number of cases relieved, therefore, sank from 8,084 in the 
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| if Lord Shaftesbury would consider gravely whether pressure 
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first nine months of 1869 to 5,681 in the first nine months of 
1870. The cost of the total relief by tickets was under 50/. 
This would be a most satisfactory account if it were clear 
that the reduction effected was a real reduction in the number 
of tramps ; but there is not the smallest evidence that this was 
the case, or that the scheme adopted effected anything beyond 
a partial relief of Dorset, at the expense of other counties and | 
of London, The refusal of liquor, if universal throughout | 
England, would uo doubt greatly diminish trampiny ; but its | 
refusal in one county is of no service to England, and of only |; 
partial service to the county itself, which is still traversed by || 
tramps going to and fro to less “ particular” counties. Much: || 
stronger measures are required to meet an evil which in many | 
parts of England—for instance, the West Riding—has assumed | 
serious proportions. The roads are infested by a whole 
tribe of strong-limbed, uneducated persons, who intend to live, | 
and do live, on the respectable inhabitants by tegging,— 
begging usually accompanied by threats,—by pilfpring, and 
occasionally by a most dangerous kind of terrorism—the use of 
the torch to the rick-yards of farmers who are too determined | 
in their refusals. They do not often commit murder ; they | 
are very seldom dangerous to men; but they are universally, 
and more especially in the neighbourhood of large towns, | 
dangerous to women, who in many places—notably, for ;' 
example, in parts of Yorkshire and in the more distant! 
neighbourhoods of London—are deprived by thym of all |! 
freedom of locomotion, obliged to protect themselves as care- | 
fully as if they were in great cities, or dangerous quarters || 
of the world. Everybody who lives in tha country | 
knows that, although the difference in different lo-|| 
calities is very great, the annoyance is felt more or | 
| 
| 








less everywhere, and almost everybody feels that it 
is dealt with too leniently; but, nevertheless, no- 
body attacks it, except by some scheme as ineffec- || 
tual as that adopted in Dorset. We are wholly unable 
to see any reason or justification, either in politics vr morals, 
for this leniency ; any ground for refusing to deal with 
habitual tramps as public nuisances. That a labouring man 
proceeding from place to place in search of work mayineed, and 
should receive, food and shelter, is true ; and we should not be 
sorry to see a poor man’s inn, with bread and a stretcher, and 
nothing else, in every second parish. But we see oo reason 
why, that accommodation once provided, the asking of alms 
from individuals should not be treated as of itself a penal 
offence—a proof that the asker is not a member of society, 
but is openly preying on it—a convincing reason for making | 
him earn at least one month’s living by sheer hard labour, 
enforced just as any other prison labour is enforced. The | 
popular remedy—the refusal of alms—is a good one; and 
although it is one to which respectable people in the present || 
state of the law will not accede, they would support it if 
nerved by the knowledge that begging itself was a breach 
of the law, for which the police could at once give redress. 
It is only by steady determined pressure of this kind that 
vagrancy can be permanently reduced; and it would be well 


of this kind is too severe for him conscientiously to apply | 
it. For ourselves, we cannot see the injustice of applying to | 
a distinctly criminal class a measure of repression less 
severe than the one we apply to the pauper. The pauper, | 
however innocent, is confined and must work; and why | 
should the tramp, who is not innocent, be left to plunder the | 
country in idleness at will, doing mischief out of all propor- | 
tion to his numbers ? 





BUSINESS NOTES. 


Tue Minrrary Postrion ry France.—Military events | 
of great importance have occurred since we wrote Jast week. 
As we then pointed out, it seemed possible enough that if the | 
Army of the Loire could only make good its footing before | 
Orleans, and the Army of Paris kept pressing out, the strain of | 
the siege would be unendurable for the German armies. But 
one of the two necessary conditions has failed. ‘Although | 
the Army of Paris, from the 29th ult. to the 2nd inst., 
showed in great force, and gained most encouraging 
successes to the East of Paris, which could have been turned 
to no little account if the Army of the Loire had stood. 
its ground, that army, unluckily for the French! 
cause, has not been able to hold its cwn— has| | 





' 


| 
| 
| 








a 
———— 


—— 








nT 
: 








| sustained instead a very severe defeat. Thus the strain of the 
| siege has been relaxed for the Germans, and some interval 
/must elapse before the French armies can be in the 
position they were a week ago. It is not yet quite cer- 
tain, however, what will be the full consequences of the defeat 
| of the Loire army, and there are not a few drawbacks to the 
_ German victories. The Germans have it that the Loire army was 


_completely routed between the 2nd and 4th in front of Orleans, 
| but it would seem that their pursuit has yet added very little to 
| their trophies in any direction ; that the right of the Loire army 
| is beyond the pursuit ; and that the left on the 7th and 8th was 
able to make a stand a few miles west of Orleans. The army 
has perhaps been divided—one-half going south to Bourges, 
/and the other westward to Tours, and this will be a dis- 
advantage ; but each of the halves, allowing for the troops 
| Prince Frederick Charles must leave for his communications, 








—— 





will be nearly as numerous as any force he can send in 

pursuit, so that the Loire armies will probably be able 
to reform safely not far in the rear of their present posi- 
tions. If the spirit is not utterly beaten out of them, 
we should shortly hear of a new advance, which the 
Germans could only meet once more by concentration and 
'manouvring. Among the drawbacks to the German victories 
| again is the price they have paid for them. In the last 
'fortnight’s fighting they must bave lost about 25,000 men, 
killed and wounded, in the field, besides their losses by 
disease. Such losses, notwithstanding all the reinforcements 
the Germans are bringing up, may very soon give the French 
a great numerical preponderance ; and if Paris only holds out 
‘another six weeks or two months, the strain of the siege 
| may again become before that more severe than it was ten 
| days since. We fear that the moral defeat of the Loire 
| army will be great; but if that is not the case, the Germans 
have only postponed the crisis of the siege for a very few 
weeks, 





| Tue Beprorp anp NortuamptTon Rattway.—There is a 
little mystery why this company should be offering its pre- 
ferred shares, in the circumstances stated, at a price which 
will yield the investor 5/ 8s per cent. The statements are 
that the line is to be finished next August, when a guarantee 
of the Midland Railway will come into effect, under which a 
minimum of divisible revenue will infallibly accrue to the 
| company sufficient to meet both the interest on 133,000/ of 
| debentures, the only prior security, and the 200,000/ of pre- 
| ference shares now issued. The subscribers will, in short, be 
in the position of preference shareholders in the Midland 
Railway, and it is asked why, in that case, it should be 
|| thought necessary to promise them 5/ 8s per cent. As the 
| prospectus itself points out, the new shares are offered at 
\|a@ price in fact 224 per cent. less than the price 
uf the Leicester and Hitchin Railway preference shares, which 
have exactly the same guarantee. There is thus some mystery 
| in the matter, and the explanation we believe to be is, that there 
tj 








is a small speculative element in the present transaction. The 

guarantee is apparently sound enough, and when it comes into 
| effect, if there is nothing but 133,000/ of 4 per cent. deben- 
tures before the preference shares, these must rise in value 
considerably above the price of issue; but doubts are enter- 
|| tained as to whether the guarantee will come into effect next 
| August, At any rate, the guarantee of the Midland Company 
i} 





does not apply to the construction of theline. It would be wise 
in the company to give the fullest and most accurate informa- 
tion on this point, with a view to reassure investors. Besides 
| specifying the engagement under which the contractors are 
_ bound, it would be easy to show the exact progress made 
with the works, the expenditure already incurred, and the 
| cost of what remains to be done. 








| Tue Canepontan Rarmway.—There has been a remark- 


| able revival this week in the demand for ordinarv shares in 
| the principal railways, owing to the resumption of operations 
after the subsidence of the Russian panic; but the most 
|notable rise has been in the shares of the Caledonian 
Railway Company. Last week these were at 78} 794, 
, but they are now at 82 83, the improvement having taken 
_ place principally by a sudden move on Thursday. The ex- 
estos is that the Caledonian ordinary stock, from its 
i 





smallness in proportion to the whole capital, which puts it 
i in fact in the position of the A stock on other lines, feels 
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very quickly any 
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t improvement in the ‘raffic returns, 


Out of about 22,000,000/ of capital there are less than 
5,000,000/ ordinary, so that a sum of about 23,000/ gives a 
dividend for the half-year at the rate of 1 per cent. per 
annum. We may thus see how very favourable a good traffic 
return is to the Caledonian, and during the current half-year 
the returns have been favourable. Although only two. 
thirds of the half-year have elapsed, the aggregate increase 
is 37,000/, an addition of about 43 per cent. to the sum of 
84,0001, out of which the last dividend of 3} per cent. was paid, 
Of course all the increase of traffic will not go to the ordinary 
shareholder ; but assuming that the present rate of increase to 


the traffic continues 


to ‘the close of the half-year, as we have 


no reason to doubt it will, which will make a total increase 
for the half-year of 54,000/, and that only a third of this sum 
is net profit, we should still have an addition of 18,0007 to 
the amount available for dividend, equal to an addition of 
nearly 1 per cent. to the 3} last paid. Even at the present 
quotation of 82 83, the improvement that may be fairly anti- 
cipated is not fully discounted. The counter-balancing con- 
siderations of course are the greater liability to fluctuation in 
any dividend which is affected so much by small changes, 
and the ruinous competition of the Caledonian with the North 
British Company, which seems to have abated, but must 
always be full of danger to shareholders until actually brought 


to a close. 





Mr Anperson’s K.C.B.—We are glad to notice that the 


distinction of K.C.B. has been conferred upon Mr Anderson of 


the Audit Board. 


Admiralty to the Treasury by Sir James Graham, who dis- 
cerned his ability and merits, Mr Anderson has been fortunate 
enough to fill most important posts in connection with the 
financial business of the country, and to render most valuable 
public services. In all the departments a great deal depends 
upon the permanent staff, and we believe that in Mr Anderson’s 
case, his zealous co-operation ini carrying out and suggesting 
financial reforms have contributed not a little to the deserved 
popularity of more than one Chancellor of the Exchequer 
during the last forty years. The work at the Treasury is 
necessarily one of severe detail, and unless there had been 
some one like Mr Anderson to work out the details, as well as 
criticise and suggest, the wonderful success of our financial 
measures would have been impossible. As any payment in 
money must necessarily be less than similar work in other 
careers would command, and as the public can seldom know 
anything directly of such services, it is all the more fitting 
that those who render them should be selected for honorary 
distinction. It is both a cheap mode of payment for the 
State, and one which zealous public servants will always value 


very high. 





Tue Errrct or Notices Sent sy Post.——The Master of 
the Rolls—in Reidpath’s case, re Constantinople and Alex- 
andria Hotels Company (Limited)—has had a point of no 


Promoted many years ago from the 





little general interest before him as to the effect of sending 


articles by post, and has decided it, we fear, in a way 
which may well cause some alarm in the public mind. 
The facts of the case were that Mr Reidpath, when the com- 
pany was formed in October, 1863, applied for 30 shares ; 
that notice of allotment was sent him in December ; that as 
he did not pay the deposit a second letter was sent him; and 
afterwards in July the company’s solicitors wrote him 
threatening proceedings. In June, 1865, the company was 
ordered to be wound-up; and now, in answer to a summons 
to settle his name on the list of contributories, Mr Reidpath 
pleads that he never received any notice of allotment, 
nor heard anything of the company from the time 
of his application till the service of the present sum- 
mons, and that he supposed his application had been 
rejected. These statements he supported by affidavit, 





and the Master of the Rolls virtually gives effect to 
them, although proof was furnished that two of the notices 
at least had been duly posted. The Master of the Rolls said 
he could not lay down the rule that every letter posted to the 
right address must be taken to have been delivered, and that 
course would be inconsistent with the Acts of Parliament, 
which declare that, in certain cases, proof of posting the letter 


to the right address 
a letter has been 


shall be sufficient. This decision seems 


0 Tether Title of the presumption raised by the proof that 


posted to the correct address. 
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proof may not be sufficient to justify the assumption of 
delivery, unless where the Act of es jee it 
to be so; but clearly the ordinary business of life can hardly 
be transacted if such proof is not to “ count for something ” 
in the matter of the allotment of shares. Considering that 
there are three letters in the present case, there would surely 
have been some ground for throwing on the defendant the 
onus of pointing out some circumstances corroborating his 
statement that he did not get them, whereas there is nothing 
mentioned except that “his subsequent conduct was consistent 
“with his statement being true.” There is an additional 
doubt in the present case, since the Articles of Association 
with which the defendant, by the mere fact of his application, 
must be held to have been acquainted, provided “ that an 
“ application for shares followed by an allotment should be 
“ deemed to be an acceptance of the shares allotted.” After 
applying, it was the defendant’s business to examine the com- 
pany’s register, and not merely depend on a formal notice of 
allotment. But the fact of the Master of the Rolls disregard- 
ing this point altogether only makes his decision against the 
virtue of posting letters the more significant. 





Is Uncattep Capiran an “ Asser” or a Company (— 
Vice-Chancellor Stuart-——in Messrs Lishman’s case, re the 
Colonial and General Gas Company, Limited—has decided that 
the uncalled capital of a company is an “ asset,”’ to be included 
among “the lands, property, and effects” of a company, 
charged by its debentures. In cases of this sort, he re- 
marked, there was, in principle, no difference between a call 
that must be paid when made and any other property of the 
company—no room for the distinction attempted to be 
drawn between existing and non-existing assets of the 


company. 


Tue Priority or Rates.—lIn the Court of Bankruptcy 
—in re Wilson—Mr Registrar Pepys has decided that, not- 
withstanding a petition for liquidation under which the cre- 
ditors had agreed to accept 103 in the pound and grant a dis- 
charge, the parish had a preferential claim for its past cue 
rates. It was contended for the debtors that the resolu- 
tion was binding upon all creditors whose claims were 
provable, and that the claim of the parish was provable ; 
but the Registrar held that by the operation of the 32nd sec- 
tion and by analogy to the practice in bankruptcy, parochial 
and other rates must be paid in priority. It is not worth 
while making the law different in liquidations from what it is 
in bankruptcy, but it would be difficult to assign a reason, so 
long as rates are made upon occupiers, for giving them a 
priority to the prejudice of general creditors. The law is 
simply an instrument for enabling the Crown or the farish to 
plunder the special creditors of the debtor for the benefit of 
the general taxpayer. Were the rates made upon the pro- 
perty itself there would be some sense in the rule, but if the 
Crown or the parish have merely personal claims against a 
taxpayer, there is no reason why they should be preferred. 
The unpledged estate of a bankrupt belongs not to himself, 
but to his creditors, and they should share equally. 


Pauper Peririons 1x, Banxruprcy.—Mr Registrar 
Murray—in re J. O. Pledger—has refused his discharge to a 
bankrupt who had presented a pauper petition, he having 
been arrested at the suit of one Brown, who consented to his 
release, and having afterwards included the name in his ac- 
counts as that of a creditor for 30/, “address unknown.” In 
his cross-examination he admitted he did not know Brown. 
It appeared that his petition had been filed under the auspices 
of a solicitor and accountant, subsequently convicted of fraud, 
though it is not stated to have been in connection with the 

tcase. The Registrar, in refusing the discharge, re- 
marked that it was his duty “to prevent such a fraudulent 
“ and wicked abuse of its process as had been practised in the 
“ present case,” and “that with regard to orders of discharge 
“ granted by the Court in ignorance of the facts in like cases, 
“ any application by creditors to reseind those orders would 
“be listened to with the greatest attention, and would pro- 
“ bably succeed.” 





Lrapinrry ror Catis. — Vice-Chancellor Stuart — in 
Harrison’s case, re the Bank of Hindustan, China, and Japan 
—has decided in favour of the liability of the defendant 
Harrison, in respect of 640 shares, which had been transferred 
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into the name of Mr Johnson, a confidential clerk. There 
seems, however, to have been even less room for doubt in this 
case than in some others which have been raised, where it was 
sought to get beyond the nominal owner, and make the real 
owner liable. It is stated that the defendant at the time had 
authorised his brother to state to the board of directors that, | 
notwithstanding the transfer, he would remain liable for the | 
calls, his object being to prevent the registry of the winding- | 
up order as a lis pendens against certain leasehold property he | 
possessed in London. The Vice-Chancellor decided against | 
the defendant, without calling for a reply. | 





Rartway Competirion.—lIt is stated, we regret to hear, | 
that an “outbreak of hostilities’ has occurred between the | 
Great Northern and Midland Companies. The bone of con- | 
tention has been the clause in the traffic agreement of the | 





two companies’ which the Great Northern has found so 
vexatious—that relating to the conveyance of coal by the two 
company’s lines to London, which binds each company to | 
charge according to distance, so that the Great Northern | 
charge for conveying Yorkshire coal is greater by about 2s per | 
ton than the Midland charge for conveying Derbyshire coal. | 
As we have had occasion to notice more than once, the Great | 
Northern suffers directly by loss of traffic, and the coal-owners i] 
of Yorkshire indirectly by their inability to compete under the 
prohibitive rates for carriage. We understood that recently, | 
to the prejudice of the public interest in the matter, the de- / 
cision of arbitrators between the two companies was against 
the Great Northern ; but it is now stated that the latter have 
reduced their coal charges at all hazards, and that the Mid- 
land, in retaliation, will break away from the compact 
altogether. The two companies will thus be remitted to 
a state of warfare as respects a very large part of 
their traffic which is competitive. We hope that: in the 
interest of the shareholders, which is also that of the public 
in the long run, some arrangement will be come to before 
matters are carried to extremities. Warfare between two. 
such powerful companies would go far to neutralise the | 
prospect of improved dividends which their shareholders 
have now before them; and in so closely regulated a mono- 
poly as that of railways, a breach of good relations in one 
quarter is too likely to alter harmonious arrangements and 
so lead to hostilities elsewhere. 


Lirerary Porirican Econowy.—As an illustration of 
the extraordinary notions regarding economical matters which 
litterateurs are apt to entertain, a passage from Mr Frederic 
Harrison’s article on Bismarckism in the December number of 
the Fortnightly Review may be cited. Adverting to the pro- 
bable economical condition of France after a long’ war, he 
says :—‘‘ And then, with France exhausted, stripped of every- 
“ thing, wealth and the means of wealth annihilated, she will 
“be in the position of a new country; capital will be in 
“ search of labour, and labour will be master of the situation. 
“However long the war continue, and however great the 
“ sufferings of France, it is the rich who really suffer. The 
“ poor, so long as they keep their own skins whole and are 
“not actually starving, do not lose much, for the simple 
“ reason that they have nothing to lose. A Prussian invasion 
“to them involves no greater personal loss than individual | 
“ distress, hard times, or a lock-out—indeed, far less, for they 
“ are the most indispensable part of the public, and must be 
“fed.” A statement more extraordinary could not well be 
found. If any one fact is more certain than another, it is 
that when a community loses a large portion of its goods, the 
poor suffer tremendously whether the rich suffer or not. In 
a conceivable case the rich may suffer most in proportion | 
because they have most to lose, but the poor also lose and | 
suffer pitiably. It was so at the time of the social conval- 
sions of 1848 in Paris; and it was conspicuously the effect in | 
this country of the long war in which we were engage at the 
beginning of the century—so much so that a distinct decline 
in the standard of comfort of the English labourer is traced to | 
the effect of the whole warlike period beginning from the | 
middle of last century. Indeed, that the poor must suffer || 
when capital is destroyed is self-evident, as there is less means || 
for the employment of labour—those who have anything pa- | 
turally using it first for their own support. Perhaps the strang- | 
est error of all is the likening of France, after the storms of | 
war, to anewcountry. It will be so indeed,— if the destruction | 
of property is as complete as represented, though there is com- | 
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| there will be an enormous superfluity—an old population 
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value of the salary of a successful statesman is inconsiderable. 





of Lancaster, 2,000/; five Parliamentary Under-Secretaries of 
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monly great exaggeration on this head,—but with this one 
vital difference, in an economical view—that it will be a now 
country with the population of an old one. In an entirely 
new country there is a deficiency of labour for the develop- 
ment of the natural opportunities it possesses ; but in France 


without the appliances of capital and machinery which are 


required to supplement the natural opportunities. In speak- 


ing of France as a new country after the war, Mr Harrison 
has forgotten the condition most important for the prosperity 
of labour in such countries. 


Sananies or THE Carer Porrrican Orrices. — With 
reference to, and in illustration of, the views expressed in 
| our leading article in another pege, we present the following 


= 


An eminent authority, well qualified to treat the subject of the pay 
of the Ministers of the Crown, has shown that—extending the observa- 
tions over a series of years so as to obtain an average result—the salary 
of the First Lord of the Treasury was only equivalent in value to a life 
annuity of about 338/, commencing at the age of 21; and if the uncer- 
tainty of success, the expenses involved in the duties and dignities of 
office, the expenses of elections, and other incidental expenses of attend- 
ance in Parliament are taken into account, it will be evident Ye _ 

the 

duties of Ministers have increased, the emoluments of the highest offices 

under the Crown have certainly not been proportionately augmented. 

The following are the facts concerning 50 members of the Government 
| holding office during the pleasure of the Crown, as returned in the 
; Estimates for the Civil Service, Army, Navy, and Inland Revenue, the 

finance accounts, and other official sources :—The salaries of the 15 
Cabinet Ministers amounts to 64,000/ per annum, or excluding the Lord 
Chancellor, who receives 10,000/ per annum (6,000/ per annum as Lord 
Chancellor and 4,000/ per annum as Speaker of the House of Lords), the 
| 14 Cabinet Ministers receive 54,000/ per annum, thus :—First Lord of 
| the Treasury, 5,000/; Lord President of the Council, 2,000/; Lord Privy 
| Seal, 2,000/; Secretary of State, Home Department, 5,000/; Secretary 
| of State, Foreign Department, 5,000/; Secretary of State, Colonial 

Department, 5,000/; Secretary of State, War Department, 5,000/ ; Secre- 
| tary of State, Indian Department, 5,000/; Chancellor of the Exchequer, 

5,000/; First Lord of the Admiralty, 4,500]; Postmaster-General, 2,500/ ; 
Secretary for Ireland, 4,000/; President of the Board of Trade, 2,000/; 
President of the Poor Law Board, 2,000/. 17 other principal Ministers, 
Under-Secretaries, &c., not in the Cabinet, receive 27,000/ per annum — 
viz., Firat Commissioner of Works, &c., 2,000/; Vice-President of Council 
on Education, 2,000/; Joint Secretaries of the Treasury, 2,000/ each ; 
Third Lord of the Treasury, 1,000/; two other Lords of the Treasury— 
viz., a Seotch Lord and an Irish Lord, 1,000/ each; Chancellor of the 








State—Home Department, 1,500/; Foreign Department, 1,500/; Colo- 
nial Department, 1,500/; War Department, 1,500/; and Indian Depart- 
ment, 1,500/; three Parliamentary Secretaries—Admiralty, 2,000/; Poor 
Law Board, 1,000/ ; and Board of Trade, 1,5002. By the Act, 30th and 
3ist Victoria, chap. 72 (August, 1867), it was provided that after the 
next vacancy of the office of the Vice-President of the Board of Trade 
such office should be abolished, and in lieu thereof a Parliamentary 
Secretary should be appointed, at a salary not exceeding 1,500/ per annum. 
The Judge Advocate-General receives 2,000/ per annum. The two law 
officers of the Crown—viz., the Attorney-General and the Solicitor-Gene- 
ral—are paid by fees, and the amount is unknown. The Lord-Lieutenant 
of Ireland receives 20,000/ per annum for the Court in Dublin; the other 
Ministers for Ireland are the Lord Chancellor, 8,000/; and the two law 


latter are paid by fees, and the amount is unknown. The Ministers for 
Seotland are the Lord-Advocate, who receives 2,388/ per annum; and 
the Solicitor-General, 955 10 of the chief officers of the Queen’s 
Household receive in the aggregate 15,638/ per annum, paid out of the 
Civil List—viz., Master of the Horse, 2,500/; Lord Steward, 2,000/; 
Treasurer and Controller of Accounta, 3,110/; Controller of the House- 
hold, 904/; Captain of the Corps of Gentlemen-at-Arms, 1,000/; Captain 
of the Yeomen of the Guard, 1,000/; Lord Chamberlain, 2,000/; Vice- 
Chamberlain, 924/; Master of the Buckhounds, 1,700/; Mistress of the 
Robes, 500/. The above results may be thus summarised :—15 Cabinet 
Ministers receive 64,000/ per annum; 17 other principal Ministers, 
Under-Secretaries, &c., receive 27,000/ per annum, exclusive of those 
paid by fees ; two Ministers for Ireland receive 28,000/ per annum ; two 
Ministers for Scotland receive 3,343/ per annum; and 10 of the chief 
members of the Queen’s Household receive 15,638/ per annum. Thus, 
exclusive of the four law officers, 46 of the principal Ministers, &., 
receive in the aggregate 137,981/ per annum. A comparison of the 
incomes of the highest classes of professional men with the 
salaries of the principal Ministers of the country shows that the 
highest order of the political servants of the Crown are certainly not 
overpaid ; indeed, the salaries bear no sort of proportion to the outlay 
necessary in some of the great offices of the State. Tv the above list 
may be added the First Naval Lord of the Admiralty, at a salary of 
1,000/ per annum, who will come in and go out with the Ministry, 


according to the proposed scheme of reconstruction which we have 
already announced. 


—_— 


———— 





Tux Serrnement or Premiums anp Losses at 
Lioyns.—In May last, the underwriters at Lloyds passed a 
resolution that losses should be paid seven days from date of 
settlement. As insurers are likely to benefit by the new 
| system, the seven days’ payment is undoubtedly a change in 
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officers—-viz., the Attorney-General and the Solicitor-General ; the two _ Post Orricx Saves’ Bangs :— 


the right direction. Unfortunately, the underwriters did not 
at the same time adopt a resolution that their premiums must 
be paid within a certain time or the discount would be for- 
feited, and there has been some unnecessary friction in the 
working of the new rule. It is well known that merchants 
and brokers are exceedingly lax in their payments at Lloyds, 
Some influential members of the room insist that when a loss 
is paid, all premiums on policies signed up to the date of 
settlement must be deducted. This practice is likely to be 
most inconvenient for brokers who show largely in the room, 
and if insisted on must be injurious to Lloyds. Companies do 
not require that accounts should be balanced off at the time 
of settling a loss; and one of the principal reas.ns advanced 
in favour of the change of system at Lloyds was that private 
underwriters would then be better able to compete with offices, 
We may suggest that the underwriters should pass a resolution 
that the discount will be forfeited unless premiums be paid by 
the 15th of the month succeeding that in which the policies 
were signed. This will allow sufficient time to enable brokers 
and merchants to pay their accounts. Of course, when the 
amount is comparatively trifling, payment every month need 
not be insisted on. If some such resolution were adopted and 


| 


stringently enforced, it would pnt a stop to that loose system | 


of payment by which underwriters are kept out of their money 
until such time as it suits the convenience of brokers and 
merehants to settle their accounts. Another matter which 
might be rectified is this. Underwriters when they pay a 
loss to a broker, if they give a cheyue for the balance deduct- 
ing the premiums due, are not held to have settled the loss 
should the broker’ fail and the insured come upon them 
directly. Some few underwriters are introducing the practice 
of giving cheques for the full amount of the loss, and then re- 
ceiving a separate cheque for the premiums. We doubt 
whether this would surely relieve them, as the law courts do 
not look with favour upon any exchange of cheques, but it 
would, perhaps, tend to the safety of underwriters as it would 
not be easy to show that the premiums were deducted. * 





SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Oftice Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 


the Nationai Debt, during the four weeks ending Saturday, 
Nov. 26, 1870 :— 























Total Amount Total Amount 
received by the paid by the 
| Commissioners. | Commissioners. 
Savixcs’ Banks :— £ sd £ sd 
In money and interest credited .....ccsseseeseees | 71,600 17 10 47,773 18 5 
To transfer certificates from Post Office! 
Savings’ Banks to Savings’ Banks ......... 25015 7 
By transfer certificates from Savings’ Banks| 
to Post Office Savings’ Banks .......sse0+| 1,843 17 7 
Deda coccrccesscccccenee epennsesnasase eecee 49,616 16 0 
In money and interest credited ........0.cccssses 
To transfer certificates frem Savings’ Banks. 
to Post Office Savings’ Banks...........+++« | ooo 
By transfer certificates from Post Office! 
Savings’ Banks to Savings’ Banks............, 25015 7 
Se 
UDR iiiceaniiiiiianiiniatiiadiii tia 43,873 0 3 250 15 7 
Total Amount on Nov. 26, 1870, at the creuit of— £ sa 
The fund for the Banks for Savings ................+ 37,260,876 0 0 
The Post Office Savings’ Banks fund....... binindninis 14,955,331 13 3 
UM cist vensmitctactvbitanssnbdtinninentitsseshese 52,955,331 13 3 
Ditto—by last Menthly account ..........00-+ Kattiemeie 52,160,350 11 2 





—— 


PUBLIC COMPANIES. 


STOCKS. 

British—June Exchequer Bills.--The rate of interest has been 
nee from 2} to 2} per cent. per annum for the coming six 
months. 

Danubian Principalities 8 per Cent. Loan.—The numbers of 627 
bonds, representing 26,160/, have been drawn from redemption 
at par in January. 

agyptian Government 7 per Cent, Railway Loan —The Bonds of 
Series C, representin 500,000/, have been drawa for re-pay ment 
at par on the Ist of January. 

onduras 10 per Cent. Loans.—The half-yearly coupons due on 
the 1st proximo are announced for payment on and after that 


date. e annual drawing under the sinking funds of 3 per 


cent. on each loan will take on the 31st inst. 

_ Sardinian Loan of 1601 eee Hambro and Son have pub- 
lished the numbers of 475 bonds, representing 40,0001, which 
have been purchased and cancelled. 
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Bedford and Northa pee ts : 

and " ton—New 5 per cent. Preferred S — 
The subscription list aad on the 8th instant ne Toad ace 
on the 9th instant for the country. lhe 20,000 shares of 10/ 
each are issued at the price of 9/ 5s per share, and yield the in- 
vestor 5/ 8s per cent. interest. Instalments are payabie—10 per 
cent. on application; 20 per cent. on the 17th instant; 20 per 
cent. on the 17th Febraary; 20 per cent. on the 17th March , 
and 22) per cent. on the 17th April. The Midland Railway 
work the line in perpetuity at 50 per cent. on the gross receipts, 
at the same time guaranteeing a minimum revenue of 15,600/ 
per annum to the Bedford and Northampton Company. 

Bombay, Baroda, and Central India.—The gross revenue for 
the first half of 1870 amounted to 318,561/, compared with 
277,7331 in the corresponding period, the increase being entirel 
in goods traffic. The working expenses amounted to 168,026), 
as contrasted with 185,948/. The net profits for the half-year 
therefore amounted to 150,535/, compared with 91,7851 in the 
corresponding period, showing an increase of 58,750/ or 64 per 
cent. ‘This net protit was equal to 4/ 9s 2d per cent. per annum, 
on the main line capital expenditure of 6,751,562! to the 30th of 
June last. The total capital receipts have amounted to 
7,472,5251, and the expenditure to 6,751,562/. The plans for 
the extension line have been completed and passed by the State. 
_ East Indian.—The holders of debentures payable on the 15th 
— may eee the Sn for 4} per cent. irredeemable 

ebenture stock, which is being issued at par 
1500, 900L g par to the extent of 

Great Western Railway of Canada—New 6 per cent. Sterling 
Bonds.—Special settling ay, Thursday, the 15th instant. 

Nova Scotia and New Brunswick (Intercolonial), Limited.—The 
general meeting is called for the 15th instant. After the trans- 
action of the ordinary business, the meeting will be made special 
to consider resolutions for voluntary winding up the company 
and the appointment of liquidators, in consequence of the sale of 
the company’s railway to the Government of the Dominion of 
Canada. 

Waterford and Central Ireland.—At the meeting the 3 per cent. 
preference dividend was declared. The chairman explained the 
terms of the La ree amalgemation with the extension line 
which he suggested should be exténded to Geeshill and Mullingar. 


BANKS. 

Bank of British North America.—At the recent half-yearly 
meeting, a dividend at the rate of 6 per cent. per annum was 
declared, payable on the 5th proximo. 

Bank of Roumania.—A dividend of 8s per share (5 per cent.) is 
payable on the 1st proximo, out of the profits of 1870. 

Hibernian Banking.—A dividend has been declared at the rate 
of 8 per cent. per annum. 

London and River Plate Bank.—The board have resolved upon 
a dividend of 5 per cent. for the half-year, making a total of 10 
per cent. distributed during the past twelve months. 

National Provincial Bank of England.—The usual half-yearly 
dividend of 4 per cent., together with a bonus of 6 per cent. (or 
at the rate of 20 per cent. per annum), is declared by the 
directors. 

North of England Juint Stock Bank.—A return of 61 per share 
is about to be made to the contributories. ‘Ihe bank stopped in 
1847, 

ASSURANCE COMPANIES. 

Professional Life Assurance.—A call of 302 per share has been 
made upon the contributories. 

Scottish Union Insurance—At the annual meeting the new 
issue of life policies was stated at 659, for a total of 470,775), 
yielding 13,367/ in new premiums. Thcre was a considerable 
surplus in the fire department. 

MISCELLANEOUS COMPANIES. 

African Steam Navigation—The revenue surplus for the half- 
year is 5,456/; out of which a dividend of 8s per share is 
announced, free ef income tax. A call of 2/ per share has been 
made to meet the cost of new vessels, and powers to issue de- 
bentures are sought. Notice has been given by the Post Office, 
that the mail contract will terminate in two years. Negotiations 
will in due time be entered into for its renewal on favourable 
terms. 

Australian Agricultural.—A call of 5s per share is payable on 
the 2nd January. 

British Indian Submarine Telegraph.—The gross revenue for the 
first half-year was 50,158/, and the expenses 16,9761; leaving a 
net profit of 33,182/. A dividend of 5s per share, free of Income 
tax, is announced, absorbing 2%9,687/, and leaving as surplus 
3,4941. It is proposed to abolish the ten-words’ traffic which 1s 
unremunerative. . 

City of London Real Property.—At the half-yearly meeting an 
interim dividend was declared at the rate of 4 per cent. per 
annum, free of income tax. ' 
| Conservative Land Society —The 18th annual meeting was held 

at the offices on the 6th inst., Viscount Ranelagh in the chair. 
j! The report presented gives the total receipts for the year as 
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133,276/, and the grand totals to Michaelmas last as 1,583,359/, | 
after leaving the reserve or surplus fund at 10,500/ (exclusive of | 
office premises and furniture account, which now stand at the 
present value of 2,533/), the committee were enabled to declare 
a dividend of 5§ per cent. The following gentleman were re- 
elected members of the executive committee :—The Hon. Robert 
Bourke, M.P., Sir Laurence Palk, Bart., M.P., Col. Augustas 
Meyrick, and U. Winstanley, a of thanks were passed 
to the four auditors for auditing accounts of the past vear, 
to the directors and to the officials. There were present at the | 
meeting—Viscount Ranelagh (chsirman), Col. Brownlow Knox, 
the Hon. and Rev. W. Talbot, the Hon. RK. Bourke, M.P., Col. 
A. Meyrick, N. W. J. Strode, Esq., Jas. Goodson, Esq., T. K. 
Holmes, Esq., U. Winstanley, Esq., C. E. Newcomen, Esq., C. 
L. Gruneisen, Esq. (secretary), &c., &e. 

Cornish Granite, Limited —Mr Snell has been appointed official 
liquidator. 


Evans’ (Covent Garden), Limited.—Capital, 30,000/, in 5/ shares. | . 
The design of this new joint-stock undertaking is to acquire and 
extend the business and premises of these old-established supper 
rooms, music hall, and hotel. Mr Green’s services will be re- 
tained to manage the vocal department. 

Falmouth, Gibraltar, and Malta Telegraph.—The accounts for 
three-and-a-half months, from the commencement of business 
operations until the 30th September, show a gross profit of 
21,3141, and expenses 5,817/; the net balance being 15,4971. 
A dividend of 4s per share, free of income tax, is announced, | 
absorbing 13,2002, and leaving a surplus of 2,297/ to be carried 
to reserve. The Postmaster-General has permitted the company | 
to erect a wire of its own between London and Penzance, and 
to open an office for messages in Old Broad street. Exclusive 
privileges have been granted by the Portuguese Government. 
The extensions of the Indian cable to Singapore, Australia, and 
China will, when completed, bring new sources of income to the 
shareholders. 


Grand Junction Canal.—The half-year’s net receipts amounted | 
to 30,1331 showing a decrease of 5051. After providing for pre- | 
ference interest there remained 22,363/, which was inereased to 
27,152/ by the previous balance. A dividend at the rate of 4 per | 
cent. per annum, free of income tax, left a surplus of 4,500/. 

Hudson's Bay.—The 6s per share interim dividend will be pay- 
able on the 9th January. 

Italian Irrigation (Canal Cavour).—Bonds are to be deposited 
at the London office by the 15th instant, preparatory to the pay- 
ment of the half-yearly interest on the Ist January. 

Peninsular and Oriental Steam Navigation.—At the meeting, a | 
dividend and bonus, together 4 per cent. for the half-year, were | 
declares. The chairman said that the company was now build- | 
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Agriculture. 
PARMING CLAY LAND. 


ITS CAPACITIES AND DIFFICULTIES. 


For the most part, the clay lands of England are not well | 
farmed. ‘There are several causes for this. First, clay farming | 
is not pleasant ; there is but little to be made by live stock in | 
its management, and the farm work is frequently impeded by 

the weather—either too much wet or toodry. Secondly, the 
old-fashioned plan of clay land cultivation is one of narrow | 
routine—three or two crops and a dead fallow—which none but | 
old-fashioned farmers (who occupy a large proportion of the clay | 
lands) care to follow. Yet it is the fact that considerable crops | 
of grain may be grown on clay land with less manure, and | 
perhaps (on the whole) less risk than upon many kinds of lighter | 
ani more generally attractive soils. The methods, however, by 
which clay land may be rendered most productive are not such | 
as find favour with the general body of our ~griculturists. | 
The system on which clay land seems to have been most suc- || 
cessfully cultivated is a modification of the old system of crops 

and fallow. All attempts to eat off roots with sheep fail on |; 
clay soils. The sheep tread the soil intoa plastic mass, and | 
they make themselves no profitable return for the food they |; 
consume. Deep tillage, artificial manure, and the conversion of | 
straw into manure by means of cattle (or sheep) in yards, applied | 
in various modes according to circumstances, constitute the |, 
modern elements of improved farming on clay land. 


The report of the prize farm competition at the Royal | 
Agricultural Society’s meeting refers to Captain Dash- | 
wood’s farming at Kirtlington as something too curious to be | 
altogether omitted, rather than as an experiment to be watched | 
with approval or even with interest. Now, the Kirtlington plan | 
is (in the main) that of steam-ploughing clay land, and growing | 
frequent crops of grain by means of artificial manures. 

Against such unfavourable critisism, Mr William Smith, of | 
Woolston (Bucks), the well-known of deep cultivation by means | 
of steam-power, protests. He says first, that tlere is a large con- | 
sumption of cake and corn by stock at Kirklington, and next | 


ing vessels 20 per cent. cheaper than heretofore. 
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proceeds to show, from his own practice, that frequent corn crops 
are az profitable on deeply cultivated clay as the mixed system 
used on the prize farm. ; : 
‘Thus the average gain on the Ardley prize farm (according to 
the report figures) was not quite 5! per acre. While on Mr 
Smith's farm 40 acres of heavy clay land, which have been under 
| steam culture for 15 years, the average gain had been 9/ per acre. 
He says—* This land of mine has been under corn crop 14 years 
ont of the 15, and there is no sign whatever of exhaustion of fer- 
tility, aad it can be kept clean under steam-power for ever under 
corn crops at much less cost than the light land at Ardley can 
under an alternation of green and white crops ; therefore, I must 
be the winner in cost and produce. What others do under steam 
culture. ‘without any manure,’ I have nothing to do with. 
What I do on my own clay land can be done on the vast track of 
clay land extending from Woolston to Claydon on the ‘sketch- 
map’ in the ‘ Royal Agricultural Society's Journal,’ right on to 
Lechlade, shown upon the said ‘sketch-map.’ What the occu- 
iers on those clay soils have been at I cannot understand, for 
had they bestirred themselves, they must have beaten Mrs 
Millington on her poor ‘ stone brash.’ I shall go on growing 
corn on my heavy clay land year after year, with the aid of 1/ 
worth of artificial manure per acre yearly, in addition to the 
_ straw grown upon the land (with little or mo cake) converted 
_into manure.” This view seems to be verified by Mr Prout’s 
operations in Hertfordshire, of which a full account recently ap- 
_ peared in the Times. These, as well as a more detailed account 
'| from Mr Smith, are worth a fuller examination than we can here 
|| give. 








Hiterature. 


Tue Rarmws or tHe Maperka BraNncH or THE AMAZON 
River. A Preliminary Report upon the Madeira and 
Mamore Railway. By GsorGe E. Cuorcu, Engineer. 
Based upon Official Maps and Surveys of the Brazilian 
Government. Bates, Hendy, and Co. 1868. 


Tue Amazon valley has been so recently thrown open to naviga- 
tion that the full importance of the new regions opened up is not 
yet appreciated ; but there can be little doubt the trade which 
_ must ie a few years pass up and down the river will be among 
_the most important sections of South American trade. Mr 
| Church describes here the narrowness of the obstacie which is 
interposed to the Amazon valiey becoming the outlet for a trade 
which is already considerable, in spite of the physical obstacles 
|| of the route hitherto enforced, and which, according to the ex- 
|| perience of other South American countries, is expected to become 
_ immense if only an easier route for traffic permits the transport of 
_ goods which cannot now be conveyed at all. ihe district it is 
thus proposed to open up is Bolivia, possessing a popuiation of 
three millions, as active and industrious as any South American 
people, occupying a territory as productive as any agriculturally, 
| and long known to be one of the richest mining countries in 
the world. Hitherto the trade has been forced, in consequence 
of the closing of the Amazon, by an unnatural route across a 
lofty part of the Andes—so difficult that only the most valuable 
goods can be transported; but the cost of transport will be 
enormously diminished by the use of the Amazonriver. By 
|} means of the Amazon and its affluent, the Madeira, there is the 
|| most splendid water route to the very heart of Bolivia, with the 
exception of a break of 200 miles, which include the Madeira 
rapids; and already, notwithstanding a costly land transit to 
turn this obstacle, the Bolivian trade is beginning to come by 
| the Amazon—heavy goods being transported which could not 
before be conveyed across the Andes at cll. The object of 
|| Mr Church is to show that a railway line to turn these rapids 
| must tep the entire commerce of Bolivia, reduce the cost of 
| transit between it and Europe, now about 40/ per ton, to a fourth 
or a third of that rate, and open up a totally new outlet for the 
wheat and cattle of Bolivia, in which it isas rich as the Argen- 
|| tine Republic. The statements in the pamphlet well deserve 
attention, though we imagine the time for constructing a rail- 
way will hardly come tiil the Madeira becomes better known, 
as itcan hardly fail to become, and a considerable traffic is 
developed. Mr Church states that a line of steamers is shortly 
to be launched on the Upper Madeira; and as there is steam 
communication on the lower branch and on the Amazon, the 
development of the district is likely to proceed very quickly. 








Tue Practicat Linevist: Being a System based entirely upon 
Natural Principles of Learning to Speak, Read, and Write the 
German Language. By Davin Nasmirn, LL.B., F.S.S., of 
the Middle Temple, Barrister-at-Law. 2 vols. London: 
David Nutt. 1870. 

Tis is really an original introduction to a language, working 

out 1m a systematic and thorough manner a good many principles 

which are now generally accepted as to the right method of 
learning a language, but are not consistently acted upon, greatly 


er 





upils must be taught a foreign tongue by familiarity with the 
coanen forms and vocabulary of speech ; but the art to select 
what are the commonest forms and words in the order of their 
value, acquaint the learner in the easiest manner with the prin- 
cipal grammatical differences, so as to facilitate his thinking in the 
foreign language, and gradually work up from this basis to the 
fluent and extended use of it. Mr Nasmith, in the first part of 
this work, has not left anything to chance. He informs us that 
he employed a clerk to count the words in a selection of ordi 
manuals and books, ascertain which are used ‘most frequently 
and the proportion in which each occur; and with this informa- 
tion he has constructed a series of lessons in which words occur 
frequently in their natural order. Familiarity with the earlier 
lessons will give the pupil an acquaintance with German suffi- 
cient to pilot him through the principal ordinary intercourse of 
life. Afterwards, by putting the German lessons into a dress of 
English words but German grammatical forms, he endeavours 
in the easiest way to deal with the difficulties of thinking in Ger. 
man, and these exercises are the basis of his grammatical com- 
ments. The work is conscientiously executed, and will be easily 
used; and masters and pupils with only ordinary diligence 
will be able by its help to accomplish their object more speedily 
than is generally the case. The grammar, besides, contains what 
is necessary for a thorough insight into the structure of German, 
but the elementary part is the most important. Afterwards the 
student must “ aie the dictionary,” but his labours will be 
all the easier that he has the ordinary German vocabulary at 
command, and his mind is conformed to the German ways of 
speech. 


—> ——————— 


Forciqn Correspondence. 


(FROM OUR UWN CORRESPONDENT. ) 


Havas, Dee. 7. 

The Prussians arrived sooner in the neighbourhood of Rowen 
‘than had been expected, and as they succeeded in routing, with 
little d.fficulty, the forces collected in the adjacent villages for its 
defence, the authorities of the city thought fit to capitulate. This 
was on the night of Sunday. The conditions imposed by the con- 
querors were, that a contribution of 17,000,000f (680,000/) should 
be paid, of which 7,000,000f wasin c*sh, and the rest in instalments, 
that arms and ammunition should be given up, and that Mobilised 
National Guards (that ir, all men, aged from 21 to 40, not in the 
Regular Army, or in the Mobile Guard, or in Volunteer Corps) 
should be considered prisoners of war, and, if required, go to 
Germany. The 17,000,000f is a heavy sum, but Rouen is rich. 
It is said that some of the principal manufacturers and citizens, 
thinking fio the first that surrender was wiser than resistance, 
ina-much as it would save the town from bombardment, and not 
increase the amount to be paid, had, a fortnight back, in the name 
of the Municipal Council, deposited a considerable sum in the 
hands of the Cardinal Archbishop, to be given to the Prussians on 
their arrival. After the capitulation, a mob smashed windows, 
and committed other excesses. It is said, also, that they 
killed the Mayor and two or three Municipal Councillors. But 
as communications between Rouen and Havre are interrupted, 
we have no authentic account of what oecurred after the 


entrance of the enemy, and perhaps the story about the killing 
is untrue. 


That the news of the capitulation of the Norman capital 
produced great sensation in Havre need not be stated, and it 
was increased by the arrival yesterday, in small dtachments or 
in groups, of the Mobiles who had been routed. A portion of 
the population is excessively indignant against Rouen, and 
demands that Havre shall defend itself energetically, which they 
fay it can do, having fortifications, aud earthworks, and cannon, 
and numbers of armed men; but another part of the people 
thik, with ‘he Rouen manufacturers, that fighting would present 
little chance of success, aod had best be avoided. It is impos- 
sible at this moment to predict which opinion wii! prevail, so 
much do the French act on sudden impulse. If Havre should 
yield, it will probably be mulcted in about the same sum as 
Rouen, for, though less populous, it is as, and even more, 
wealthy. If it should resist, the Germans wili, no doubt, raise 
the figure. 
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France will, of course, on the conclusion of peace, have to raise 
money in every possible way, to repair her manifold disasters. It 
is suggested that, among the means employed, one of the most 
desirable would be the sale of forests. The quantity of forest 
land belongivg to the State in different parts of the country is 
immense, and it produces very littlh—only on an average, 
remember rightly, about 2 per cent. Sold, it would yield a large 
sum in ready money ; and turned into arable land, it would be 
ever after, in the shape of taxes, a source of revenue, and would 
at the same time benefit the buyers, give increased occupation to 


agricultural kands, and augment agricul:ural production. The 
e 








late M. Fould conceived the ject of selii ions 
forests iu order to lessen the anileas deficits tae Ragin ; but 


the Corps Legislatif would not allow him to execute his desig®, 
Se a nn eens 
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for want of a proper system. The accepted belief now is, that 
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THE ECONOMIST, 


Dec. 10, 1870,] 


because, it said, they ought to be kept as a national resery 
moment of supreme difficulty. Surely that moment hie wee 
arrived, Foreign capitalists who may contemplate lending assist- 
ance to France would do well to take note of the forests, 

In the last Economist the quotations of the Bourse of Paris o 
the 23rd were given. Some of those of the 27th, 28th, oping 
have since been received; but those of the intermediate days 
between the 23rd and 27th, and of the days following the 29th, 
have not com» to hand. It is stated that prices of the Turees 
and of the New Loan (Empire) advanced on the 28th, because 
speculators took a hopetul view of the sorties that had been com- 
menced ; bot what occasioned the changes on the 29th is not 
mentioned. The quotations are as follow, those of the 29th 
however, not being guaranteed exact:— : 


Nov. 27. Nov. 28. Nov. 29. 
fe fe fe 
Threes—cash .....cccccececsscecseces 52 60 ...... Be Ws oo 52 85 
End of month .......ccessseeseees 5B 50 sae 58 85 ...... 53 65 
New Loan (Empire) ............... 5440 ...... en 54 80 
EE 3 O8 BB: i-sieice 54 65 
Four-and-a-Half—cash ............ ve a Pa TE ite aa 
Italian etamkdatectwisnsccetetieeda felts. he dawene enn Ea, bd4 75 
Turkish stteeeeneeesenerensssensersees cade e wean uate oboe 43 50 
eS ne iii suid Pe een: te anh 231 25 
Société Générale...................6. I I inten EN igh ee 48h 9 
IN pan wishin. <M egg 4 Radel 61 25 
Ae ethereal AES hii ARIE da aaa al een eae 240 0 


A sum of 50,000,000f was by a law of the Empire in August 
last awarded to the Ministers of War and the Interior for the 
expenses of organising the National Guards in all France. One- 
half of the sum was afterwards placed at the disposition of the 
Commission of National Armament, and the Government at 
Tours hes just decreed that the other half shail be employed by 
the Minister of the Interior in the expenses of the Sedentary 
National Guard. 


It is curious to note how the obligation of finding employment 
for those of the labouring classes who are too old, or too weak, or 
too numerous to reader military service weighs on the powers 
that be. Mention has been made in previous letters of what has 
been done in that respect in certain towns; and this week we 
learn that the Government at Tours has opened to the Minister of 
the Interior a credit of 6,000,000f for *‘ the organisation of works 
of parochial utility, which shall give unemployed men the means 
of existence that are indispensable.” But great as is the pressure 
for setting men to work now, it will be greater far when the 
multitudes in arms shall be sent home, and shall find, as they 
will, the ordinary means of occupation greatly reduced, or sus- 
pended alt gether. 


In addition to finding work, the Government and municipalities 
are under the necessity of giving relief to the wives and families 
of the Mobilised National Guards who pleaded poverty. The 
amount varies in different localities. At Paris, it was fixed, on 
the 13th September last, at 1f 50c a day for each woman, and by 
decree of the 28th November, a further sum of 75c was accorded, 
‘in consequence of the general rise in the price of provisions.” 
In some places, in addition to the ailowauce to the wife, one is 
made for each child. And ev-rywhere the Mobilised Guards are 
entitled to pay, if they demand it. In the aggregate, the expen- 
diture for pay and relief must be enormous; but that of clothivg, 
arming, merching, and maintaiving the men is even greater. 


Bordeaux letters mention that the pressure in that city for small 
currency has become less severe, owing to the Mint having begun 
issuing about 80,000f a day of new silver coins, chiefly of 5°, and 
to the ixsue of 10f notes by the Chamber of Commerce. Notes 
of the Bank of France of 100f and 50f also bec»me more abun- 
dant. The letters repeat the complaint against that Bank for not 
having, when Paris was closed, provided an abundance of 26f 
notes; and they say that the excuse it puts forward, that it has 
not had time to get them ready, is disproved by the fact that the 
Chamber of Commerce prepred 80,000 in less than a month, 
each of them bearing veritable siguatures, wh:reas in those of 
the Bank the names are engraved. The letter writers do not 
take into account that the making of the sort of paper the Bank 
uses presents greater difficulty than that employed at Bordeaux ; 
nevertheless, it is quite certain that, in the matter of 25f notes, 
that establishment has not shown due regard for the public. 


The Bank of Rouen, which has undertaken the issue of 2f, Of, 
and 10f notes, mikes known that, on Octobe: 31, the amount io 
circulation was 212,767f, and that 459,929f were i-sue? in 
November, making a total of 672,696f. Of that sum, 97,881t 
have been presented for, and have received, reimbursement in 
Bank of France notes, so that on December Ist the circulation 
was 574,815f. 

When the export of grain was forbidden from France, it was 
not stopped in Algeria; but a decree of the 27th ult. enacts that 
it shall not be a.lowed in that colony any longer, for the reason 
that grain sent thence to neutral countries may find irs way to the 
enemy. ‘The decree says that Algeria ‘‘ having always shown a 
patriotic readiness to accept tle measures necessary for the de- 
fence of the country, will not object to this closing of its foreign 
markets; and to console it, another decree grant~ 1,200,000f to 


be employed in the purchase in Algeria of groin for sowings and 
—— 
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for food, and orders that it shall be lent to farmers, subjecet to the | 
condition of their reimbursing it at the next harvest. 

In the month of November lat the Castoms’ receipts of Havre | 
amounted only to 391,990f and were 566,225f blow thoge of the | 
corresponding month of last year. Such a falling off is really | 


terrible to contemplate. What the receipts in other sea ports |’ 
have been we are not told, but it is certain that almoet - very || 


where there has beea a great dimination ; whilst on the German | 
frontier, which is in the hands of the Prus-ians, there have been 

none at all. Surprise is expressed that the Government at Tours 

has not issued any returns of Customs, the Minis'ry of Commerce 

being represented in that city, like other departments, and re- 

ceiving, as at Paris, regular reports from ail Custom-houses. Such 

returns would be a useful guide to commerce, and woald be of 
generai interest. 
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Letters received in this town from Dantzic, Stettin, and Memel, 1 


say that the blockade of the German ports having prevent d the 
despatch of large quantities of wood that had been ord red for 
France, and payment for which had been counted on, great incon- 
venience and loss had been occasioned among dealers, Letcers 
from Christiania state that the suspen-ion of the payment of bills 
in France having produced embarrassments in the wood trade ia 
Norway, most of the saw-milis had been stopped ; so th»t there 
would be little to expect on the re-opening of navigation, and 
prices were firm in consequence, 


A cave of some interest under the decrees relatise to the suspen- 
sion of payment of comm: reial bills has been presented to ‘he 
Tribunal of Commerce of Havre. The drawers of a vill». f 315! 
on one Sergeant got it dise unted, dut the latter for som» resson 
did not accept it, and it was protested for non-acceptance. The 
discounter demanded tha’ the drawers should be compell:d to pay 
the amount; bur the Tribuna! held that they were envitled to the 
delays granted by the-decre:s, just as much as if the bill had been 
accepted and not paid. 


In a meeting of the shareholders of the Company des Hauts 
Fourneaux Forges et Acieries de Ja Marine et des C emins de 
Fer, beld on the 28th November, it was stated that the pr fits of 
1869-70 veing insufficient, no dividend would be dis'ributed, but 


that half-a-year’s inter:st on the bonds of 1867, amounting to || 


7f 50, would be paid from 30th ult. ; als, that from the same date 


the 480 bonds drawn in the third drawing would be pai at 250f. | 
This company, one of the most important in France, is better | 


known under the names of Messrs Pein, Gaudet, aud Co. 


The Chamber of Commerce of Marseilles is now paying off, at 
500f cash, 230 obligatidns of Joans of 1,200,000f and 800,000f, eon- 
tracted by it some time ago. 


A decree from Tours says that the Government had allowed 
the export of fresh butter to continue, though that of sat way in- 
terdicted, but that ‘‘numerous abuses have been commit'eJt, the 
fresh being sa'ted immediately after passing through the Custom- 
house,” and that, in consequence, no « ore fresh can be sent away. 

The following Boa: d of Customs returns of imports and exports 
are for the first -ix months of the present year as compared with the 
corresponding periods of the two years preceding. They wind up 
an epoch of peace; and in those that will be published ber-atter 
we shall see the work of war. The principal details are as 
follow :— 

VALUE OF Imports fer ConsuMPTION. 
First Six Months of—— 





- ’ 
1870. 1869, 1868. 
francs. frances. franes. 


Articles of food ...... 
Raw materials and 
natural productions 1,115,373,000 


$27,221,000 ... 308,693,000 ... 


930,130,000 ... 923,086,000 
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524,351,000 || 


Manufactures ......... 154,808,000 .... 129,456,000 ... 118,718,000 
Other articles ........ ° 76,732,000 ... 69,668,000 ... 71,667,000 
TOBA, oc icchecs 1,674,134,000 ... 1,437,947,000 ... 1,627,522,060 
VALUE oF Exports of Frenca Propuction. 
Manufactures ......... 857,747,000 .... 827,409,000 .... 756,491,000 | 
Articles of food, raw 
materials, and na- i 
tural productions.. 612,309,000 ... 602,862,000 ... 499,712,000 
Other articles ......... 70,803,000 ... $2,097,000 ... 64,564,000 
SOE. nccccnces 1,540,859,000 ... 1,492,368,000 ... 1,300,767,000 


The imports and exports of gold and silver during ine sume 
period of six months were es under :— ; 








Imports. 
1870. 1869. 1868. 
francs. francs. francs, 
Gold bullion ......... 47,885,825 76,738,675 116,752,730 
Gold COM: ci dsecccsens 139,524,813 157,785,766 190,010,379 
Silver bullion......... 21,197,506 32,277,985 34,658,852 
Silver coin .........00 41,080,539 59,741,766 75,087,343 
NM si 249,688,683 $26,544,192 415,509,304 
Exports. 
Gold bullion ......... 88,385,750... 35,116,533 22.818,893 | 
Get cela. siciskccis 67,755,000 83,178,333 140,156,132 
Silver bullion......... 19,876,560 30,808,071 £7,523, 685 
Silver coin ..........0. 16,550,400 31,212,200 $28.171. 983 
Beadicccsccns 142,567,710 180,315,137 208,660,693 
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The exports of the first half of 1870 being deducted from the im- 
ports, the stuck of gold and silver will be found to have increased 
at the end of June by 107,120,973f, or 4,284,838/. 


The countries ieee and to which the imports and exports of the 
precious metals took place in the six months of 1870 were the 
following :— 

















Imports. 
-——— _Geld--—— —— Silver——_, 
i Bullion. Coin. Bullion. Coin. 
francs. francs. francs. francs. 
England .,..... $2,406,725 ... 1,845,240 ... 7,819,200 . 4,004,856 
ROGET cocdecsecese 188,900 . . 87, 522, "482 — 756,264 .. 6,782,000 
United States. 8,765,250 ... pip ee 
Belgium ,..... seis Lae 001, 816 ae 245, 980 . an 832, 682 
Zollverein ... . 62.016, 720 ... ooo 435, 613 
Turkey......... soe 6,916,500 ... eco occ eve 
ees ip eo» 6,267,800 ... _ bint 
an ionalia ee ete as Skil oe ne eve 1,066,160 
Mexico ink penunn 1 "886,400 
| Other countries 6, 579, 950 . . 29 954,755 . . 10, 37 5, 662 . eo» 12,472,828 
| Total ..... 47,885,825 ...139,524,813 ... 21,197,506 ... 41,080,539 
Exports. 
England ...... +» 1,088,000 ... .- 4,413,000 
| Belgium ...... 58,500 ... 2,304,120 ... 
|} Spain.........00 18,736,250 810,000 Se ese 130, 800 
|| Zollverein...... 8,690,000 ... aon es 512,000 
ES 1,87 8.000 ie ‘ 925,600 
Switzerland .. 6,693,000 = mae nm 
WO OP cinco 4.482.000 ... ose 
Egypt .......0 2. 166,000 ... phe oe 481, 200 
| Barbary Siates 393,000 ... . 1,835,600 
British India... oul ial sa ois 608,220 - 106,000 
|| Roman States. «-» 3,487,200 
|! SEO © ccutin hen ‘564. 600 
Other countries 19,591,000 ... 44,605,000 ;.. 13,409,220 ... 3,594,400 
| Total...... 88,385,750 ... 67,755,000 ... 19,876,560 ... 16,550,400 


made from the commencement of the season (1st September) to 
| 31st July was, with stock on hand and imports added, 293,101 
| tons, being 63, 657 more than in the corresponding period of the 
preceeding season ; and that the quantities taken for consumption, 
export, bondiog warehouses, etc., were 286.690, being 69,351 


more. The quantity remaining io bond was 15,529 tons. 


! 
| 
| 


| An official return dhl that the satel of beatin sugar 





Havre, Dec. 7, Nieur. 

Communications are cut off with Rouen, Dieppe, and other 
places on land, and those by rea are much delayed ; it was only 
‘this morning that the Economist, due on Sunday, cane to hand. 

On the railway, trains have this day ceased to be despatched, 

even to the nearest stations. 

The Prussians have arrived at Yvetot on their way here. 


The surrender of Rouen, combined with unfavourable news of 
the Army of the Loire, have produced great perturbation in com- 
merce. On Monday only 127 bales of cotton were sold; yester- 

| day, 45; and to-day not a single one. On the three days nothing 
whatever has been done in other articies. The report of last 
week, made up to Friday, only recorded the sale of 1,726 bales of 
cotton, and gave the official quotations at 107f the 50 kilogs for 
‘very ordinary New Orleans, 85f good ordinary Oomrawattee. 

|In sugar, coffee, indigo, and hides, transactions were unimpor- 
| tant, and no sales were made in wool and tallow. 


From the markets of Bordeaux, Nantes, and Marseilles, the 
weekly reports have not been received. 





Havre, Dec. 8, Mipnieur. 
lp A balloon has brought these quotations of the Bourse of 
aris :— 





Dee. 4. Dec. 5. 

ee”  * 

Threes—cash............sc0cceeee op TED xpcntteals 53 55 
End of month .....cc.cccccccess el. ee 53 72} 
New Loan—cash ........sccecesees DED, sccbennas 55 (0 
End of month ...........ccccsss DN ONDT, cctpdetecken 54 €5 
Four-and-a-Half—cash ......... Se ehnainuie 80 0 


The Threes on the 4th were 45c and 30c, cash and time, below 


the quotations of the 3rd, and there was precisely the same 
| decline in the New Loan. 


In the Havre market to-day, there have been no sales, 


| 
| —_—== 
| 





COMMERCIAL AND MISCELLANEOUS NEWS. 


| In the first three quarters of the year 1870 duty was paid on 
(| 





8,458,617 gallons of home-made spirits entered for consumption as 
beverage in England ; on 3,837,907 gallons entered for consumption in 
Scotland ; and on 3,699,281 gallons entered for consumption in Ireland. 
|The total is 15 ,905,805 gallons, being an increase of 560,253 gallons 
| over the corresponding period of 1869, and of 1,165,326 gallons over 
| that of 1868. “The foreign rum entered for consumption in the United 
Kingdom in the first three quarters of the current year amounted to 
|2,581,913 proof gallons, a small increase over the previous year; the 
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etree 


paper, just issued, a total of 475 joint 


ccording to a Parliamenta 
According % © 1869, 469 of which were 


stock companies wire register during 


Stannaries, 11 in Ireland, and 13 in Seotland were of the limited class ; 
that two in London, one in Ireland, and one in Scotland were of 


F 


un- 
limited class; that four in London were of the old limited class; and 
that three in London, one in Ireland, and tbree in Scotland were of the 
old unlimited class. The returns for the present year, brought up to the 


these 272 were limited, four unlimited, three old limited, ond one eld 
unlimited. A total of 223 companies have their registered offices in the 
City of London, or within five miles of the General Post Office. 


Mr J. R. Scott, the Registrar of the London coal market, has pnb- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
November, 1870 :— 

Imports. 
By Ramtway anv Canat. 
Tons. cwt. 
66,177 15 

87,464 0 
47,488 0 
88,047 0 
58,860 12 

2,367 0 


Londicn and aa 
Great Northern . 


London, Chatham, and Dover om 
London, Tilbury, & Southend 45 0 
South-Eastern .......cescecsesee 
London, Brighton, and South 
Coast 


920 Tt 


007 15 





° 282,266 Total cococoscccocsccosccocece + 352,286 13 
236,865 | Imports during Nov., 1869... 367,929 10 


Total ..cccosccscpecseee 


Importsduring Nov.,'69 a4 =, 
ComPARATIVE STATEMENT, 1869 and we 


hips. Tons, 
By Sra.—Jan. 1 to Nov. 30, 1870 SRO EEE TESS EER EE EEE EEE EES SEES ESET OS 5.874 eercee 2,690,358 
30, 1869 .... cbsteocccosceoesoousooceaseooees eecee 6000 eevee 2,077,089 
Decrease in the present year ........0-00+ wopsccovenccescoosocsoonces ° 126 Inc... 112,770 
Tons. cwt. 
By RaILway AND CANAL.—Jan. 1 to Nov. 30, 1870 .ccccocecrsereseesceeesseee 3,421,665 11 
30, 1869 .....000008 sseececeesceesee 3,008,087 11 


413,578 0 





Increase in the present year ..... 


Benne: 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during November, 1870 :— 

: Railway-borne cval g “in transitu” through district .......++++ tous 42,404 

2 Sea-borne coal exported to British eee or to foreign —_ 

or to the coast . SETHE E HEHE SE RSE SESE SESE H ESSEC EEEE ES 

Ditto sent beyond ‘limits by railway eococeneocesececoocesesscoossescoce weoee 

Ditto by canal and inland navigation ............cssssssesees eeseesseeees * 


3. Reinerdame coal exported to British Possessions, or to 
RE EOD, OF CO GS Gee e ecccncnssocesescccpscpseenssucsconccapscssbiqonees 1 

Ditte by rail beyond Gistrict ........cccccoccccsscsccessscssccssescoesessooseees 
Ditto by canal and inland navigatiou eceecscconsouevcosocensssonoesee ecceeee 48 


4. Sea-borne coal brought into port and exported in same ship..........ereseseees o ‘ee 


10,142 





Total quantity of coal conveyed beyond limits of coal duty district 
during Nov., 1870. +o OR OOO OER OE TERETE RETEST RSS SOE EEEE SES ES ESE E ES SOE EEE EES ESET oe. eereeceeee . eee 
See EER SSS SE SEH E HC ERE EES -e 9 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
November, 1870, and of the corresponding week in 1869 :— 


Ditto, Nov., 1869 seeee PASE Tee Pe RES eR EST eeeeeeeeeeeeee 








Indoor. | 











Adults | 4thweek 
Children) Tota! in 

and | Adalts Nov, | 

Children| under 16 3379 











21,183 
21,318 
30,866 
44,785 


144,788 


— 
20,121* 
28,058 
20,490 
27,735*, 
42,066 


pe pmegy 


5,697 | 


8,320 
6,580 | 12,117 
6,717 
7,473 
8,995 


West district Sere eeeeer seeeereeceoe SPCR CTS Eee Ee 
North district ...css. do 
Central district . 





7,735 
10,744 
17,375 


9,518 
15,696 


46,717 | 138,470 


Toray PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor. Outdoor. 

: Fourth week of November, ee saline = we B5,4B2Z  ceseee 103,008  ceevee 

















Total. 
138,470 
144,788 


esosee 36,265 eevee 108,523 141036 
135,588 


~ > Sasi ve vee BBA7O ecese 10K557  seovee 
ROGP cccsccce seesessceses 30,830 99,7583 — seeeee 
Vagraste n velleved in the Metropolis on the last day of the fourth week of Nov., 1870. 
Women. ote under 16. Total 
ion ianeeieiiaaadeal eg, gk aE 1,485, 

* St George's, Mile End Old Towa, and St eet Sistabe Mest, have failed to 
transmit the usual return this week, therefore the figures supplied from those places 
in respect of the third week in November are inserted. 

From official returns made to the Bureau of Statistics, it appears that 
the total number of emigrants arriving at the port of New York during 
the quarter ending the 30th of ber, 1870, was 51,197, of whom 
29,175 were males and 22,022 females. Ages—Under 15, 12,725; 
from 15 to 40, 32,284; 40 and upwards, 6,268. Nationalities—Great 
Britain, 21,529; Ireland, 9,481; German States, 13,471 ; Sweden, Nor- 
way, , and Denmark, 3,953 ; France, 989 ; Switzerland, 214; Spain and 

l, 140; Italy, 633; Holland, 223; Belgium, 23; Russia and 
nie 313; other countries of Europe, 10; China and Japan, 3; 
Africa, 7; British North American Provinces, 34; Mexico, 6; South 


SO nD 








(Dec. 10, 1870. a 


ees ___. 2 10 08) cect anlions. om increase of : of 180, 
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8lst of May, show a total of 285 registered companies, five go 
nominal capital, and 280 with a proposed — of 23,012,215/. Of 
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America, 23; West Indies, 123; all other countries, 17. Occupation } servan i 

at . its, 1,467; not ified, 20,460. The official statement, also re- 
SS lee 202} mechanics, 1,009; farmers, 1,991 ; la- ceived by the Bureau, shows that during the same period there arrived 
a mariners, 77) wsers 27; miners, 872; clerks, 405; | at the port of San Francisco 3,172 lnunlenenin, of whom 2,88 were 
hy nae ta | butchers, 89; bakers, 126; musicians, | males and 364 females. Of the whole number arrived, 2,598 were from 
a7. oe eel ‘te 288 ; shoemakers, 189; painters, | China, and mostly labourers. The German Immigration Society reports 
; . aan eee 55; masons, 333; engineers, 77; jewel- | that in the month of October 3,118 German immigrants landed at New 
lers, £2; dyers, <1; brewers, 38; printers, 28; spinners ont weavers, | York; in October, 1869, the number ee a aaaek — 
: saddlers, 25; teachers, | of 1870, 189,801 immigrants landed at New being Ger- 
41; Seen. 21; millers, 66 ; stonecutters, 27 ; students, 37; | mans. te ent ‘seanlardiide shows a decrease of 42,164, compared 
artiste, 47; servants, 145; not specified, 10,523. The occupation of the | with the corresponding period of the previous year; and the German 

females were :—Artists, 21 ; teachers, 13; weaver, 1; seamstresses, 60; | immigration a decrease of 26,441. 














THE PUBLIC REVENUE AND EXPENDITURE. 
TE following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Dec. 3, 1870 :— 










































































REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. _ 
Budget Budget 
By > as Tota Excurquer REczirrs Estimate Torat Excuequre Iseves 
7 ices fee —_————————— 
1870-71.| To Dec. 3, 1870. |S3ame time last year. 1870-71.| To Dec. 3, 1870. |Same time last year. 
Balance on ist April, 1870— £ ere 2 | EXPENDITURE. £ £ £ 
Bank Of Fingland seo-c.eee.s-e- eee | Interest of Debt ..........cccecceeeeees ee 
Bank of Ireland .......ccsessesss+-+- eee Sieenati ‘ | Oster becaraen Consolidated F’nd Lae 1,530,133 
606.6 707,258 || Su Services voted by Parlia- 
REVENUE. eee 40,466,000'24,005: 
CUSTOMS .......+ereereeessssreseresessrees 19,300,000 13,490, |14,796,000) ) Telegraph Service ..ccccccccsceeeveeees 360, 240, 
| Excise... eseee/21,660,000 13,677, . 
Stamps 8,589,000 5,871, | 6,071,000 
Taxes...... eee eeeeeee . 2,850,000) 2 5 
Wnc0enO Tax. ccooccescccesccsesscncscccsoes 6,350,000) 1,579,00( J 
PN i ctcsatalithstesctectocsescsdons: 4,775,000, 2,560,0 | 2,580, 
Telegraph Service .........ccccsessee+ 675,000 340, a 
Crown Lands .......0+.. ata 385,000, 20, | 143) | 
Miscellaneous ........ eeeceenceceecneeses 3,050,000, 2,068,053 | 2,036,058 
Pcie seesseee/67,634,000 40,590,053, 45,127,058 || Expenditure .....-scsees sseve-ee/69,456,000) 149,702 
OTHER RECEIPTS. | | oe MOTHER PAYMENTS. > 
Advances, under various Acts, repaid ......... 1,075,402 Advances under various Acts .....0....s0-s0sss0ee 
Money raised for fortificatious................0006 100,000 } Expenses of fortificatiomS...........ccccceceseeeeee 
Money raised by Exchequer Bonds ............ os | Exchequer Bonds and Bills, &c., paid off...... ' 
Temporary advances not repaid ...... ......00:+ | *(Exclusive of 600,000/ Bonds paid off with) } 
1,632,221 1,175,402 || Surplus Income.) 
| Surplus income, to reduce Debt ...........0+00+++ , 
| *(Exclusive of 500,000 applied to repay 
Bank advances for deficiency.) | 
| 3,400,942 
| | Balances or 3rd Dec., 1870— * | | 
, = Baals of Bangle -cceccecscennitatecstececsiinnbins | 2,484,281 
| Bank of Leland .......... Sidelisinp--anetitdet 793,997 
| | +] 3,278,278 
Watels cccccscee i a 50,828,922 51,009 718 Fatale ..cccorcssssbsoneqnccindonstatecesoncconss cobsencconoosensas 50,828,922 
The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expen- 
: ; i we 2 l, viz. :-— 
during the week ending Dec. 3 :— Se Se £ 
Receipts of i of eee See ees steséndibiiied 777 
Week Ending Other charges on Consolidated fund ..........0«+. a 
Dec. 3. Supply services.............-ss00 pecceeseovecsoes eves ve 1,193,309 
£ Telegraph services ...........+++ cccccccccocsccsee eoeee nil. 
Customs ...serserseseressrsesrserverserensenscenecsey ote oe 1,192,086 
: Excise COO COCO EEO SR OSE HEHEHE HEHEHE EEE SESE EES Seeereneee 3 7 During the week the cash balances have increased in 
Stamps ........ dhbcitictnnsintnchn iottaivesin — 176,000 the Bank of England and decreased in the Bank of Ireland as 
PD iiinccsoctibn beahiiGidaniantshith. lbinhovintin weiiien 3,000 follows :—= 
Income OO ids cass eee eeereetesseoeeeeees eeeeereeseeses 27,000 Bank of Bank of 
Pest OM860 ....cccccrccccccsccccsccccccccccccoesccsscese 100,000 England. Ireland. Total. 
Telegraphs .........00.ssesseseereesecsessesssssncenees nil. 2 £ £ £ 
| : am - Balances or. Nov. 26 .....0++. 2,239,176 ... 800,967 ... 3,040,143 
Crown lands ........ccccccccsscccccccccccvccevessosece - 2 ies Wee O 6 oe, 2,484,281 7 793,997 - 3,278,278 
Miscellancous...........sss0cs000 seeeesesecseseessens . 244,685 ee eee paar wares 
ee Increase  ..esceee oe WAsesth 245,105 _ ... a 28,135 
~ DuasGRED «cc ccsssssvubasens 6,970 od 
Dated) ccccecceccdcccccccccoceoeses enceaes tne, DEE 2268 i ee ee . = ae ’ ee , 
os The other receipts were 154,188/, and the other payments 
The total receipts of the previous week were 937,518/. * 1,450/, | 
! 
TO READERS AND CORRESPONDENTS ——— DEPARTMENT. is | | 
The Editor of the Economist cannot undertake to return rejected | Proprietors’ Capital .....s0. 14,553,000 | Government Securities ......... 12,925,862 | | 
ete, Beas acecccecesccceecesccssonesocserse 3,065,087 } Other Securities ..........se-s0++6 15,941,300 |} 
communications. Public Deposits.including Ex- 1 NUtOS .ce coccccccrecccosscscocecesores 13,508,810 
chequer, Savings’ Banks, Gold and Silver Coin..........++ $43,058 f 


Com aunications must be authenticated by the name of the writer Commissioners of National 
Debt.and Dividend Accounts 6,039,972 
Other Deposits.......c.esseccesee 18,647,780 


Che Bankers’ Gasette. Seven-day and other Bills...... 913,191 














DL ee ak 43,219,030 43,219,030 | 
ee - Coes — “ G. FORBES, Chiet Cashier. | 
BANK RETURNS AND MONEY MARKET. Nee eR Rt ee i 
BANK OF ENGLAND. The above Bank accounts would, if made out in the old } 
(From the Gazette. ° . 
4s Accounr parsuant to tne Act 7:0 aa Sth Viecoria, cap. 32, for the week ending form, present the following result :— | 
on Wednesday, the 7th day of December, 1870. ’ Liabilities. £ Assets. £ 
ISSUE DEPARTMENT. Cireulation (including Bank Beet ccsececccsconcenecerensowse 29.314,162 
. £ * - aie -_ Dou ee ge Coin and Bullion........... eccesee 23,67 2,493 | 
otes Reh eS. eee Government Debt csoore-sreeeeee 015,100 | Public LB weccesceresesores 6,039 
crs — Other i ceeen cbsbdiedcensensvene 3,984,900 | Private Deposits......ccccscseeee 18,647,780 i 
Gold Coin and Bullion ......... 21,829,435 ro oe 
Silver Bullion ........0.++++ mveeeee ove a ~ . es | Sia ee 
36,829,435 36,829,435 account under the MEST. 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit-— 
Increase. aT 
£ 

Circulation........+. eibidest eee moos 30.359 
Public Deposits........ssesssenssseessereneneres 174,455  ccccceces ow 
Cther Deposits .....0--+000 - B55 .c0ce soe eco 
Government Securities ........-sesse-+s cee? "whpnataee ike 
Other RECS .cecccccorceccessqrccssocncces _ esance 20006 
Ballet, .ccccocccccccccccccscccsevecssccososeesooces 509,726 eee on 
BeeBt ..ccccerccccccocccccccesccssessecscescocossossee 3.350  ceccccees 

ROSSTVE scccsecccccerccccescceces munities LBBB ccccssece . 


| 


Se 


acme > 


The following is the oficial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 











Week ending Week ending Week ending 
Dec. 7, Nov. 30, Dee. 8, 
1870. 1870. 1869. 

2 s 11.908 000 

Thursday ccoccesses eccesces 15,107,000 ace 9,616,000 eases ’ 
Friday . sl aint aati 12,213,000  .eeves 9,131,000 cesses 13,458,000 
Baturday ncccccccccscccerceccesce 17,259,000 coves 000 cevsee 13,975,000 
DEORGAY ccccccccccccccccescesccecce 10,573.000  seevee «8 B41,000 — ceveee 1: 000 
Perna NeW .cicectnsdiliaicciowiebiie 11,151,000 scoce 9,935,000 .20... 11,800,000 
Wednesday .....0.ce..seeerseree 10,635,000 cesses 25,018,000 cesses 8,740,000 

Total ..cccoccocccesecsescoces 76,938,000 coscce 74,375.000 oversee 4y 


Bankers’ Clearing-house, Dec. 8, 1870. 
The total since the Ist of January is 3,702,727,000/, com- 


pared with 3,407,534,000/ for the corresponding period last ; 


year, showing an increase of 295,193,0002. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Qonsols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 


At corresponding dates Dec. 12, | 














Dec.11, | Dee.9, | Dee.8, Dee. 7, 
with the present week. | 1860. 1867. | 1868. | 1869. | 1870 
Circulation, including £ £ £ | £ £ 
bank post bills......... | 20,585,465 | 23,956,290 | 23,707,240 | 23,406,535 | 24,233,816 
Public deposits ......... | 7,029,111 | 5,783,788 | 6,363,025 | 6,089,972 
Other deposits ...........| 12,104,219 | 18,679,523 | 17,608,301 | 17,600,162 | 18,647,750 
Government securities..| 9,540,273 | 12,399 203 | 15,074,874 | 13,811,953 | 12,925,862 
Other securities ......... | 19,987,188 | 17,026,322 | 17,378,659 | 16,397,604 | 15,941,300 
Reserve of notes & coin 8,000,165 | 13,262,572 | 9,641,529 | 10,894,800 | 14,351,868 
Coin and bullion.........) 13,447,105 | 21,663,557 | 17,341,669 | 18,767,610 | 21,829,435 
Bank rate of discount... | 5 % | 2% 3% 3 % | 23% 
Price 0% Consols .......-- | 998 xd | 93 xd | 928 xd 923xd | 92} xd 


Average price of wheat!) 52s 7d | 688 Id | 560s 1d 44s 3d | 528 5d 
ExchangeonPari«(shrt)! 25 17} 25 | 25 10 20 (25.17 25 |25 174 224) * 

— Amsterdam ditto... 11 14} 15 11 18} 19 (11 19} 12 | 12 18} 19 | 11 18 18} 
-— Hamburg(3months) 13 6 6} 13 8 9 (13 103 103/13 10$ 11} 13 11 113 
Ciearing-house return..| .-- | 58,042,000 | 64,275,000 | 72,814,000 | 76,938,000 


Tn 1860, the market was, as in the previous week, under 
the influence of the recent lowering of the rate of discount to 
5 per cent., and there was a steady demand for money. There 
was less apprehension for the moment of disturbances arising 
from the political complications in America, but fears of this 
sort were still having great effect. 


In 1867, the reign of 2 per cent., subsequent to the col- 
lapse of 1866, continued. 


In 1868, the money market was slightly easier for the week, 
and « farther reduction of the Bark rate had been under dis- 
eussion ; but it was not thought advisable in consequence of 
an anticipated improvement in the business demand at the 
beginning of the year, and the weakness of the Bank reserve, 
In politics, the matter for discussion was the composition of 
the new Gladstone Cabinet, and there was a more hopeful 
feeling in consequence of the accession of a strong Govern- 
ment. 

In 1869, there was a moderate demand for money at 3 per 
cent., but an early movement upwards was expected in conse- 
quence of the greater activity manifested in new undertakings. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
7,882,9697; in 1867, an excess of 1,653,201; in 1868, an 
excess of 229,742/; and in 1869, an excess of 1,220,558/. 
In 1870, there is an excess of 2,706,480. 

Discount anp Money Marxet.—The rates for money 
have again been easier this week in consequence of the great 
accumulation of money and the continued suspense. Although 
the rate for three months’ bank paper is still 23, which was 
the quotation last week, yet business is done in the best bank 
paper under two months as low as 2}. The rates for long- 
dated paper are also fractionally easier, while the bill brokers 

mm some cases are also enabled to obtain money at rather 
ao rates than the quotation marked, considerable diffi- 


culty being experienced in employing money for the remainder 
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of the year. There are, in short, almost all the symptoms 
which in ordinary circumstances would imply an approaching 
diminution of the Bank rate. There is also a continued 
absence of demand at the Bank, where the reserve has now 
reached a total of 14,351,000/, against 25,589,000] of 
liabilities—an unusually strong position. In the best informed 
quarters there is now a disposition to believe that, al 

a speedy success of the German arms is not improbable, yet 
the prospect of a settled peace, in view of the bitter animosities 
fostered by the war, is by no means a very good one. The 
accumulation and suspense have moreover continued so long, 
and the hopes of a change have been so often disappointed, 
that there is some inclination to risk the consequences which 
a sudden change would now bring. The report to-day of an 
armistice having beea sued for by M. Gambetta obtained very 
little belief, and has not perceptibly affected the money 
market. 





We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 


40 to 60 days—Bank bills...... socceseseoes per cent. 
3 months ditto .......cceccrcecsecees eoqccees 23 per cent. 
—— —=_—__ nvnsengnsceosoncescoosocgesess 25 § per cent. 

=  —=§_—_ pnb ncncncccosnceonsossoososecs cent. 

3 months—T rade eee eee See eeeenereee eeeeeee 4 per cent. 
— #&# = =§8 eee neeeeeeeeereee eeee per cent. 

6 — ii eeecm apc venssenanpenqnonse 34 4 per cent. 


The allowance for deposits at the joint stock banks and 


—_—_————_ 


discount houses is as follows :— fi 


Do fourteen days eeeeeereee SSCS EHE CC SSeS SSeS ESEEe 1 per eent. 


The discount quotations current in the chief continental 
cities are as follows :— 
per cent. 
per cent. 
per eent. 
per cent. 
per cent. 
per cent. 
IP URGIEIIGEE, sn jnsscecascesccnndncdeccssenest 7 per cent. 
IE tibackcbincinagcnrenieiniereninnin . 6 per cent. 
RUINED * sccscnnansnnqnnentcinmanaséateuanens 43 5 per cent. 
SUPINE , nenncemsnncepaninaneetnasaminoraninanns 5 per cent. 
5 per cent. 
6 per cent. 
7 per cent. 
Eneiish GovERNMENT Stocks.—The movements in the 
stock and share markets this week have generally 
been in an upward direction—the rise in the case of 
the principal home railways being very conspicuous; 
and the improvement is shown in Consols by an ad- 
vance in the price for the account above the money price, 
the two prices having for some time been identical. The 
change is due to the causes which we noticed last week—the 


increased confidence in peace, coupled with the scarcity of 


SPREE EEE EEE EERO E ET EET EES ERT E HEED 


have this week been more developed. There is some doubt 
whether we may not in the end be entangled in war in con- 
nection with one or other of the many difficulties which have 
been threatening us; but the most imminent danger has 
for the present been removed, and an interval of a few 
weeks’ duration will probably elapse before any such 
critical period can return. As regards the Russian 
difficulty, Russia promises to commit no overt act till 
Congress meets, and cannot well do so in winter with the 
southern rivers frozen, from which it is said her new 
iron-clad navy will be launched. On the other hand, the 
technicalities necessary to enable the Conference to meet and 
get to business will postpone any decision for a couple of 
months or longer. Perhaps in the spring we may have 4 
return of the crisis, but the dealings from day to day are 
not influenced by such remote contingencies. Nor is there 
any other difficulty apprehended. The truculent tone of 
President Grant’s despatch has produced very little im- 
pression, the President being already considered among the 
discredited politicians who have little power, while experience 
has produced the firm conviction that no American threats 
are much to be regarded. In any case, when there is danger 
of an immediate breach with America, we shall hear of it in 4 
very different manner; and fortunately the new fishery diffi- 
culties, of which President Grant makes so much, may not create 
immediate trouble. We must wait till spring before any course 
which the American Government may resolve on with 


nme 


ee 





Joint Stock Banks IGT incteehtteneeneenens 1 per cent. 
Discount houses at call ........cccccccsssceeee L$ por cont. 
Do with seven days’ notice .......ccccccecee 13 por cont. 


stock in the market,—and these causes, especially the former, 
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respect to the police of the fisheries can brin 
conflict. For these and other ea Rt Py Hl 
a belief that the Prussian victories of the week point to an 
early termination of the war—there is a general disposition 
on the Stock Exchange to believe in an immediately peaceful 
future; and the natural consequence, in the present state of 
the money market, where the accumulation of money has be- 
come altogether unprecedented in consequence of the long 
suspense, is a series of active operations for the rise. Operators 
|j are the more bold because there is little fear of any dispersal 
of the hoard for new demands till after the Christmas holidays, 
so that there will be plenty of accommodation to carry on 
accounts into the New Year. Duringthe week the operations 
of speculators were assisted by wild rumours, such as on 
Thursday the reported capitulation of Paris; but the rumours 


were not needed to promote the upward tendency of the 
markets. 


The improvement in Consols, to which we have referred, is 
for the week from 91? 3 to 912 2 for money, and to 92 24 
for the account, the latter showing a rise of 4. In New 
and Reduced the improvement is from 91} § to 913 2,a 
rise of 4. To-day there was general dulness in the market, 
and little business doing, and towards the close this dulness 
was increased by the report of riots in Berlin on the occasion 
of farther drafts of the Landwehr. The reported renewal of 
an attempt at an armistice, which would have had a tendency 
|| to improve prices, produced in fact very little impression. 


ExcuHEeQuEerR Briis.— 10s to 15s pm. 


Foreign Government Srocxs.—The generally favour- 
able aspect of politics has naturally had a considerable effect 
on foreign stocks, which would probably have been greater 

but for the special causes producing weakness in the more im- 

|| portant descriptions. Nevertheless, there is a general advance 
|| for the week of nearly 1 per cent. As to the special 
|| causes for weakness in some descriptions, we have more than 
|| once remarked on the especial dangers of Turkish finance at 
the present moment ; and though the difficulty of the January 
dividend may be got over, as it is said it will be done, by a 
benkers’ advance, it is well enough known what prices are 
paid for such advances, and how much more dangerous they make 
the future financial complication. One of the weakest stocks fcr 
the week has, however, been Spanish, notwithstanding ‘. very 
marked tendency on the part of investors to take up 
|| the stock, on the faith of the Duke of Aosta’s succession 
to the Throne, and the prospects of a more settled 
Government in Spain. The operations for the fall have not 
heen carried any great length in consequence of this disposi- 
|| tion of investors,—some purchases having besides been made 
|| on Spanish account,—but these operations have been on so 
|| considerable a scale as necessarily to disturb the dealings in the 
market for a few days tocome. The ostensible reason assigned 
|| for the fall is, as we stated last week, the asserted probability 
|| of a tax being laid upon the coupons of the debt ; but besides 
{| that the report is emphatically denied from Madrid, no great 
reliance can be placed upon it, since the: accession of 
the Duke of Aosta may mean a totally new régime 
for Spain. There must be enough financial difficulties 
in Spain without this particular danger. In the result 
there is very little change for the week in Spanish 
stock. The closing prices last week were— Spanish 
8 per Cents., 30} 14; Quicksilver Mortgage, 78 80; and 
they now are the same for the 3 per Cents., while the Quick- 
silver Loan is 1 lower, and the range of fluctuation has never 
been very great. To-day there was general dulness, accom- 
panied by adverse foreign reports, including the Berlin riots, 
to which we have already referred; but the quotations have 
drooped very little. 
Among the principal other changes of the week are the 
following :—A rise of 4 in Turkish 5 per Cents., 1865, at 
444 45; Egyptian, 1868, at 77$to#; and Italian 6 per 
Cents., 1861, at 554.6; 1 in each of Russian, Anglo-Dutch, 
at 88 90 ; Argentine, at 94 5; Brazilian 4} per Cents., 1863, 
at 80 2; Buenos Ayres 6 per Cents., at 97 100; Danubian 
7 per Cents., 1864, at 81 84; and 2 in each of Egyptian, 
1862, at 79 81; Honduras Railway Loan, at 83 85. In 
French National Defence scrip, at 5 to : a there is no 
change for the week. Portuguese, at 52 00, show an 1m- 
provement of 4. The iatest unofficial prices, quoted below, 
show that at the very close there has been a downward ten- 
dency from the best price of the week. 
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It is stated that the London Joint Stock Bank is to be in- 
terested in the management of the new North Germaa Loan, 
and that one of the directors of that establishment has accom- 
panied the agent of the Berlin banks, by whom the business 
has been negotiated in London, on his return to Berlin. 
No announcement has yet been made, however, of the issue 
of the loan, and it is likely to be postponed for a little 
in expectation of events which would amount to a decisive 
German triumph. 


Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations, subsequent to 
those given in the official list, of the principal English and 
foreign stocks last Friday and this day :-— 


CONSOLS, 
te Acoount. Exchegsar Billa, 
Lowest. Highest. Lowest Highest, h. June. 
Saturday .......0- en awe i RG caves 92 asoiee 108 pm 158 pm 
MORdaV.....00000- wo BAR cee O8§ tits 2 testes 93h cect BO 15s pm 
TMESIAVeccccccrsece BLE coves 92 svoree DIE snore a 103 pm 15s pm 
Wednesday re... DF cnn FT ene Te WH 1?fs pm 15s pm 
Toursday ...00-.0 a awe 88 woe BE oe 93 «wwe 108 pm ibs pm 
Fridgy .ccoscovcee DLE  cevvee 92 = sovee 92 cvvcee IZ cores LOR pm lis pm 
Closing prices Closing prices 
jast Friday. this day 
& per cent. consols, money ... sit xd $2 
D0 ACCOUNE .reccccccocossereneee $1 f ee 924 
New 3 per cents ........ccessessee 9i¢ acvicéoe 033.3 
Reduced 3 per cents ......-+s+06 Sa 6 | hp emnenee 91} 2 
Exchequer bills, March......... 10+ pm 158 pM —cewcevees 108 pm tis 
D0 JUMCcccccsccrceseccssececcee-08 103 pm 15s pO seeceeces 10s pm lis pm 
Bais WROGK. ccoccccccccscececoccsnce —e | pee 250 2 
East India stock, 104 p.c, 1874. 208 10 dienergs ' eat 
Do 5 per cent, 1880.......00++s i. 1. ae 116 3 
Do 4 per cent, 1888.......+<00+ meee. +2 thea 1004 1 
Argentine 6 per cent ........ a ae eect 946 
Austrian sterling 5 prct,1859 ... §  =«§-§-_—»ss—— aewenecee ave 
Brazilian 5 per cent, 1865....+. 91 2 erecceese 92 3 
Chilian 7 per cent, 1966.....0+++ 104 6 « 105 7 
Do 6 per comt, 186 Teccccccoccee FOUL = —s_ancccesce 100 
Danubian 8 per cent, 1867 ... 90 4 - 924 
Do 7 per comt, 1864....cccccore 78 81 «ss cereceree §2 4 
Dutch 23 per G80 ccccccccoscrcoe, 00s iii enew te 
eee ee 
Egyptian 7 per cent, 1862...... 78 89 = 79 81 
DO 0 1864 .cscoccrcecercneesees BOS Tftidb 4 eee 87 9 
Dodo Gov. Rail. Debentures 99 101 = = =  —se_aaesenese 100 2 
Do do Viceroy, 1866 .......++ ae: scene 79 81 
Do 9 per cent, 1869........000 aC ~— 9 ‘-eemeset 04 6 
Do 7 per cent, 1868........00+ on. ee 774 2 
Italian 5 per cent, 1861 .......+« Bb 8 ik SS eer 555 4 
Do5 pret StateDomain,’65 835 j= = —_eeneseees 84 6 
Do 6 pe Tobacco Loun, 1868 85 8 oo 87 9 
Mexican 3 per cent........s.se00+ 13} 43 woe 139 4 
Peruvian 5 percent, 1865.0. 912 jj(« = weeveee - 912 
Portuguese 3 per cent, 1853... 314 2 woos 6324 ¢ 
Russian 5 per cent, 1822 ...... 824 jj = =  —s_eeaveeres 83 5 
Do 3 per cent, 1459..s.s.ese0 SSS 8  § =—->—s=—s“KeeteeEES owes 
Do 5 per cent, 1862..,.....000» ——————e 83 5 
Do 43 per cent, 1850 ........ $7 9 land 
Do 4) per oemt. 1B6D .ccccsce 0s = itié mmc ce 
Do5 p.c, Anglo-Dutch, 1866 87 9 tinbines “Se OD 
Do 4 pr et, Nicolai Railway 65} 6; eceveecce ove 
Do 5 percent, Orel-ViteDek 823 j= = = —ceneveeee 824 
Do5 per cent, Moscow, 18638 813 jj = = = —esesessse 13 
Do 5 pr ct, Charkof-Azoff... 82 4 eoccccece 83h 44 
Sardinian 5 per Cent ....0...0.+. wo + . tenon 70 2 
Spanish 3 pr ct (New), 1867... 3§ F = eaeoneee 314 } 
Turkish 6 per cent, 1854 ...0. 78 80 = =«-—«-_——_—aanaveres 78 80 
D0 do 1858  ..ecccrcoscsccesoeses i, 62 4 
Do G0 1862 cccrccccesessccecees. 64 5 64h 54 
Do 5 per cent, 1865....0-..... 613 2} 62 4 
Do 6 per cent, 1865........000+ 6 8. ..... i pean 442 § 


Eneuish Rattways.—The general improvement in the 
stock markets has been most conspicuous in the principal 
English railways. The causes which we noticed last week, prin- 
cipally the scarcity of stock, and perhaps a slight increase of 
purchases, due to a feeling that the present state of affairs 
must continue during a few weeks, are still operating, and 
tend to make the market very firm. The traffic returns, 
moreover, keep up in the most striking manner, and as there 
is now a very small portion of the half-year to run, great re- 
liance is placed upon the certainty of improved dividends at 
the next half-yearly mestings. To-day the better feeling in 
the railway market has been fairly maintained at the best 
price of the week, notwithstanding the dulness in other 
departments and the absence of business, though the latest 
unofficial prices show a rather drooping tendency at the close. 
A slight reaction could not but follow the great rise of the 
middle of the week. We should apprehend that speculation 
may have been carried a little too far for the moment, and 
that while a higher point may still be reached before the de- 
claration of the dividends, there may meanwhile be a tem- 
porary reaction which any external contingency would easily 
render serious. There is a good opinion, however, that we | 
have not reached the highest point even of the present 
speculation, which is better supported by investors than was 
the case a few weeks ago. 

The principal rise of the week, as we notice elsewhere, is 
im Caledonian, which are 3} higher, at 82 83; but the fol- 
lowing advances should also be noticed as indicating how 
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general the improvement has been :—2 in Glasgow and South- 





1356 ; London and Brighton, at 41 4; Manchester and Sheffield, 
at 444 54; and Midland, at 128} 7; Sin each of London and 
North-Western, at 1284; and South-Eastern ordinary, at 744 5; 
and 4 in each of North-Eastern Consols, Great Western Con- 
sols, and North British. In the case of Great Western, at 693 
70}, the closing price is about 1 lower than the best of the 
week, 


The preferred shares of the Bedford and Northampton, which 
were issued for subscription last week, have remained steady, 
at a premium of about 3}. 


The traffic returns on eighteen railways in the United 
Kingdom (a list of which is subjoined, including the principal 
railways) for the week ending Dec. 3 and 4, amounted to 
710,6711, being an increase of 53,9917 on the corresponding 
week of the previous year. There is an increase in every case. 
The aggregate receipts for the current half-year now are 

ee 2 being an increase of 677,803/ on the corre- 


——————- 
a as) 


sponding period of the previous year. The principal 
increases for the week are—Midland, 9,473/; London and 
North-Western, 8,280/; North-Eastern, 7,424/; Lancashire 
and Yorkshire, 5,039; Caledonian, 4,661/; Great Western, 
4,096; and Great Northern, 3,044/. The following state- 
ment shows the increase ur decrease in each case, both for 
the week and in the aggregate: — 


RAILWAY TRAFFIC RETURNS. 


























British possessions the principal feature is a farther recovery 
in the Indian lines which suffered in the late Russian panic. 
There is a rise of 1 in each of Great Indian Peninsula and 
| Great Southern of India, also in Madras 5 per Cent. Deben- 
| tures, and } in each of Bombay, Baroda, and Central India ; 
_ Eastern Bengal ; and Madras. Other colonial railways have been 
| flatter, thére being a fall of 1 in Atlantic and St Lawrence 
shares, Buffalo and Lake Huron 5} per Cent. Bonds and 
| Grand Trunk of Canada Equipment Mortgage Bonds, } in 
| Grand Trunk of Canada ordinary stock, and} in each of 
Buffalo and Lake Huron ordinary, Grand Trunk 4th Prefer- 
| ence stock, and Great Western of Canada ordinary. The 
|| threatening message of General Grant is stated to have caused 
_some dulness in this market, though little felt in other 
| American securities ; but the fall takes place after a rise the 
| previcus week, and is only to a very limited extent. The 
_ dangers of any lines which are in connectien with the Ame- 
_rican ones exposed to the fraudulent operations which have 
} ruined the Erie shareholders need not be pointed out. 


| In foreign railway shares there are few changes for the 
| week. There isa rise of } in Mexican, and cf } in San 
| Paulo; and a decline of $ in Lemberg-Czernowitz, } in each 
| of Buenos Ayres Salado Extension ; Dunaburg and Witepsk ; 
and Northern Railway of Buenos Ayres, Deferred ; and 4 in 
| each of Bahia and San Francisco ; Northern Railway of Buenos 
| Ayres ; and Recife and San Francisco, In foreign railway 
obligations the changes are—a rise of 1 in Moscow-Jaroslav, 
and } in Royal Swedish ; and a decline of 1 in Dutch-Indian. 


sees esenengiteseseiieiesisndidioestemeeneenemeaneeeenes 
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‘ 
| 
Aggregate Receipts of 
| Week's Receipts. Half year to date. 
| Inc. or Dec. Inc. or Dec. 
on on 
j Corresponding Correspndg. 
Amount. _ per. in "69. Amouat. per. in ‘69. 
£ £ £ £ 
Bristol and Exeter ...... 7,059 + 246... 194,823 + 5,976 
Caledonian ........ss000e 1337 + 4,661... 762,671 + 37,338 
Glasgow & Sth.-Westrn. 12,247 + 871... 287,758 + 13,948 
Great Eastern ........0+++ 37,630 + 1,898... 960,526 + 31,550 
Great Northern ......... 42,068 + 3,044 ... 1,039,744 + 46,158 
Great Western ..........+. 77,950 + 4,096 ... 1,520,963 + 30,628 
Lancashire & Yorkshire 49,554 + 5,039... 1,186,089 + 46,008 
London, Chat.,& Dover 10,076 + 228... 323,097 — 8552 
London & Nrth.-Western 132,436 + 8,280 ... 3,081,538 +4145,992 
London &South-Western 24,957 + 1,705... 696,551 + 19,721 
London and Brighton... 21,976 + 2,387... 625,121 + 10,909 
Man., Shef., & Lncolnsh. 24,420 + 1,540... 540,145 — 9873 
Metropolitan — ....secce+es 7,715 4- 103... 172,199 + 2,492 
Metropolitan District... 1,644 + 919... 31,900 + 15,296 
Midland  ...cccccccccscccce 76,013 + 9,473 ... 1,735,480 +118,369 
| North British ............ 29,540 + 1,567... 573,296 + 7 
North-Eastern..........+. 90,596 + 7,424 ... 2,029,350 +-186,717 
South-Eastern ..........+. 23,453 + 510... 532,838 — 14,881 
710,671 453,991 ... 16,244,039 +677,803 
CoLtonraL AND Foreign Rattways.—In railways in 
| 
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closin 
Western, at 114 116, and Metropolitan District, at 26 28; 1 | to those in the official list, of the princtgal vatlaey shares last 
in each of Great Northern ordinary, at 124 6, and A stock, at | Friday and this day :— 
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[Dec. 10, 1870. 
Subjoined is the usual list of the prices, subsequent 
RAILWAYS. Shiai 
Prices 
and Exeter 6s a> 
Bristol seeececes ts eee eeevecces R 
Cape eovccccecccoccos sesceseeeee 61 3 eeecceses 61 3 
Ceatral Argentine Soeeee cos eees 19} 20 eeeteesee 193 20 
Great Eartern ....e.cceceeee eoeteee 4 oun OS 
Do A Stk ..sccoresseeeees eooee 133 5 vemnen 6 
Do B Steck eameel. aed. 125 ; eeeereee . a . 
Great Western, consol. ooo evoccunee 
London and North-Western... ist + comcvese 1284 F 
London and South-Western... 804 904 eecceee 00-8 
7 ry & “55 0 ti«i‘“‘té‘«‘«t tn 453 
O80 _ Ocoee reeeesterseoeeeeeeee 127% + eeeeseces 12s} 2 
North British .....ccccccccsssseres 32} 3¢ ute aes 
North-Eastern—Consols ...... 1433 4 acccoceee 1443 3 
North Staffordshire...........0+0+ Sp Pek QO. OT gale 60 2 
Oude and Rohilcund eeee eeee 1023 33 Sete ecese 1023 34 
EQStert .s..sccereeeeeeseeees ag SE CCC en cennee 743 2 
Do A Steck ....cccsccsecccsseees 38 9 0 weeee 9 
Do B Stock CORSE COROT ERE Hee e 1039} 103 eee eee “- 
BRITISH Possessions. 
Bombay and Baroda .......- ~- 1034 4 wstrpnece 504 & 
East Indian guar 5 percent .. 109 10 ccovsews 109} 103 
Grand Trunk of Canada ...... 1} $ cos coves 108 115 
Great Indian onbeeieg Sp. 106 7 evcsoeeees 107 8 
Great Western of Canada...... 14 2 eeveeees 13% 4 
eee oo pemeaniet 104 5 evccseres LOSE SE 
@ guar 5 Per CENT eeeveess.d 
De Delhi guar 5 pc..........§ 1°24 3% someneee 1024 3h 
ForRgIGN SHARES. 
Bahia au:d San Francisco...... 173 8 ecccovces 17§ 3 
Dutch-Rhenish......cccrssssereees 22 3 ccovsene 22 3 
Eastern ot France sesecccccccsces eve eeerecees «tee 
Greac seeeereeces 1k é eeeceeees 1k 2 
Northern of Fran2e.....-ccocccoos ove eereeee, see 
Paris and IB cccccccoccoccee 000 eeccceces ese 
Sambre and Meuse,,......csss00- 637 corrccece €$-7 
Bam Pawlereccccsccccccccecctenssecse 204 erecccces 
Recife and San Francisco... 144 5 ennetets! 
Westrn & N-Wesrtaof France ... 


AmerRIcAN SecuritTIEs.—General Grant's message might 
have been expected to produce an unfavourable effect on the 
securities of his Government; but it has been so little 
regarded that there is no appreciable change in the quota- 
tions. Any change for the week is, in truth, in the upward 
direction, there being a rise of 4 in 5-20’s, and } in 10-40’s, 
It is noticeable, as showing how little value is placed upon 
the speech in America, that the quotation here has been main- 
tained by the report of better prices from New York. 


In American railways there is a decline of 5 for the week 
in Atlantic and Great Western Mortgage, and } in the Con- 
solidated Mortgage Bonds (Bischoffsheim’s Certificates), the 
decline compensating the rise which took place last week. 
Among other changes are—a rise of 1 in Baltimore and Ohio ; 
Philadelphia and Reading; and West Wisconsin Railway 
Land Grant Mortgage; and a decline of 2 in Detroit and 
Milwaukee ; 1 in each of Erie Shares, Ticket of Protection 
Committee attached; and Philadelphia and Erie; and } in 
Illinois Central, and Illinois and St Louis Bridge Ist 
Mortgage. 


Bank Suares.—These have been little dealt with, and the 
changes for the week are fractional. They are—a rise of 1 in 
Standard of British South Africa; $ in each of Bank of 
Roumanja, Merchart, and Chartered of India and China; 4 |} 
in each of Imperial Ottoman and National of Australasia ; and || 
% in each of Consolidated and Land Mortgage of India; and a | 
decline of 2 in Brazil and River Plate ; 1 in each of Ionian and 

} 





New South Wales; and } in each of Anglo-Italian, Bank of 
British Columbia, and Midland. Anglo-Egyptian, at 21 213, 


ex div., are nearly as good as they were quoted before the 
dividend. 


The directors of the National Provincial Bank of England 
have declared the usual dividend of 8 per cent. per annum, 
with a bonus of 6 per cent. for the half-year. This, with 
previous payment in June, will make 21 per cent. per annum. 


_ Mixtne Suares.—In British mines there is a fall of 24 
in Van, compensating a rise which took place last week, and 
of % in Prince of Wales; but a decline of 3 in Tin Croft, 15 
in East Lovell, 1 in Assheton, } in each of East Canada, 
Great Wheal Vor “ Helston,” and Wheal Mary Ann ‘‘ Men- 
heriot,” and } in Chiverton. | 


Tn colonial and foreign mines there is a rise of 1 in St| 
John del Rey, } in Sweetland Oreck Gold, and } in each of 
Don Pedro North del Rey; Frontino and Bolivia Gold ; Pes- 
tarena United Gold ; and Taquaril Gold. 
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TeLEGRAPH SHakEs.—There has been a rise of 3 for the 
week in Anglo-American, showing a slight reaction from the 
fall of last week, but generally the market has been very dull. 
The dulness is partly due to the accident to the Atlantic 
Cable, which has not yet been repaired, though the report this 
week is that the 1865 cable has been buoyed, but partly also 
to the low dividends which have been declared in some cases. 
The fear is that the working expenses may actualiy prove 

ter than what has been calculated, since all deep-sea 
cables must still be carried over a greater or less extent of 
shallow water as they approach the coast. As we pointed out 
at the time, however, cable companies were launched with 
exaggerated expectations o: traffic, which may not be 
realised fora good many years, when the business of the 
world will have considerably increased, and the use of distant 
telegraph lines will have become more familiar. The depres- 
sion for the week amounts to 2 in Anglo-Mediterranean, din 
Falmouth and Gibraltar, } in each of British Australian : 
British Indian Submarine; China Submarine; and Marseilles, 
Algiers, and Malta; and } in Submarine scrip. Among the 
Telegraph Construction companies there is a decline of 3 in 
Hooper’s Telegraph Works, and } in Telegraph Construction 
and Maintenance. On the other hand, there is a rise of 2 in 
Submarine stock, and 1 in Indiarubber, Guttapercha, and 
Telegraph, Works. 


MIscELLANEOUS.—The changes are—a rise of 1 in Madras 
Irrigation and Canal, and Foreign and Colonial Government 
Trust 6 per Cent., } in each of United Discount Corporation, 
Universal Marine Insurance, Globe Marine Insurance, and 
General Steam Navigation, and } in each of Fore Street Ware- 
house and Commercial Union Assurance ; and a decline of 1 in 
Canada Company, Copper Miners of England, and Peninsular 
and Oriental, 4 in each of Ceylon Company A shares, Com- 
pany of African Merchants, and North British and Mercantile 
Insurance, } in each of Ocean Marine, Thetis Marine, and Rio 
de Janeiro City Improvements, } in Otago and Southland 
Investment, and 1-16 in Nerbudda Coal and Iron. 

A prospectus has been issued of the London Tramways 
Company, Limited—capital, 250,000/ in 25,000 shares of 
102 each. The object is to amalgamate two separate 
undertakings authorised last Session—the Metropolitan 
Street Tramways Company, and the Pimlico, Peckham, and 
Greenwich S reet Tramways Company—which are empowered 
to construct and work tramways in nearly all the main 
thoroughfares on the south side, extending to Victoria Station, 
Pimlico, and comprising 25 miles of streets and about 45} 
miles of lines. The portions of the lines already constructed 
will be handed over to the new company, and the total esti- 
mated outlay is expected to be provided by the share 
capital and 70,000/ of debentures, leaving an ample margin 
for working capital. Of the 25,000 shares a portion is 
retained by the shareholders in the existing companies, 
leaving 15,250 for public subscription. The terms of sub- 
scription are 2/ per share on allotment, and the remainder by 
instalments extending to 31st July, 1871. 


ExcuancGes.—There is no marked change from last week. 

The tenders for 400,000/ in bills on India were received on 
Wednesday at the Bank of England, when the amounts 
allotted were :—To Calcutta, 297,800/; to Bombay, 100,000/ ; 
and to Madras, 2,200/. The minimum price was fixed, as 
before, at 1s 10d on all the Presidencies, and tenders on 
Calcutta and Madras, at 1s 103d, will receive about 43 per 
cent.; on Bombay, at that price, about 72 per cent.; and 
above in full. These results show a slight diminution in the 
demand for means of remittance to the East. 


Buiiion.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — =f 

Gold.—The large quantity of gold per Overland Mail has come on the 
market this week, and the demane for export has not been sufficient to 
absorb the whole. The Bank has purchased about 563,000/ and further 
amounts will be sent in during the next few days. The Peninsula and 
Oriental steamer has brought 601,250/ from India and Australia, and 
the Algeria 10,600/ from New York—total, 611,850/. The Salsette has 
taken 37,300/ to Alexandria, and further amounts of sovereigns, to the 
extent of 130,000/, have been withdrawn from the Bank for transmission 
thither by the steamer leaving on the 10th inst. The next se 
Mail is bringing 626,250/ from Australia, and this sum will be due here 
about th imo. 

eet een ite at our last quotation of 663d per oz. standard, 
the demand being solely for Holland. We have received about 110,000/ 
from China and India, aad 71,000/ by different steamers from New 
York, 
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Mexican dollars have been taken at the same rate as last week—5S}d 
per oz—and solely for refining purposes. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10jd to 
1s 10$d on all three Presidencies, 

India Government Loan Notes show no alteration from our last 
week's quotations. The prices are 90 to 91 for the 4 per Cents.; 99 
to 100 for the 5 per Cents.; and 105 to 196 for the 53 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 778 9d per oz std; ditto refinable, 77s 1ld per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 768 3d 
per oz. Silver—Bar silver, fine, 5s 0}d per oz std, price ; ditto, 
containing 5 grains gold, 5}3d per oz std, last prico; Mexican dollars, 
4s 103d per oz, last price. Quicksilver, 9/ 98 per bottle; discount, 3 
per cent. 

The sum of 9,000/ in gold was withdrawn from the Bank 
of England to-day for transmission to Alexandria. 


According to the official return published in to-night’s 
Gazette, the imports of the precious metals during the week 
ended December 7, were—Gold, 675,044/; silver, 413,413J. 
The exports were—Gold, 108,137/; silver, 27,6524. 


FAILURES AND EMBARRASSMENTS.—The Liverpool Courier 
mentions the suspension of Messrs Dicksons, Boardman, and | 
Co., commission merchants, Liverpool, caused by the non- | 
receipt of remittances from the Valparaiso firm of Dickson, | 
Harris, and Co. The estate shows liabilities, 43,8671; assets, 
inclading amount due from Valparaiso (70,625/), 76,10il. 
The Manchester Examiner mentions the failure of Messrs | 
Dugald C. and Colin 0. Simpson, merchaate, Liverpool ; ' 
liabilities, 60,695/, and assets 23,0332. Also Messrs E. and 
T. Redings, merchants and cotton dealers, Liverpool, Man- 
chester, and Preston ; liabilities, 53,5382. 
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COURSE OF THE EXCHANGES. 








Tuxspar, Dec. 6. Farrar, Dec. 9. 

















Tims. Prices Negotiated | Prices Negotiated 
on "Change. ! on” le 
AMStETLAM ....csccrrrrreererrreres Short. 1118 ; 11 18} 1118 ; 11 18 
DUN cvcxccvesdscibaombiiibtlbindiion 3 Months., 12 0% 131; 13 OF} 131 | 
Mpa scceccscts ccctstabectene — 12 12 1 1Z oO; WW | 
DORWORD ccsnecestsnissisaatibedses —_ 25 324 | 25 40 25 324 2340 | 
ONT. cccrapssivsvincsatblilandion — 25 324 | 25 40 25 324) 24 | 
SOI iiscsansntcinnnbinatinn _ 131 | 13113) 131 13 118 | 
PRE scevenseocinsed's stisctbbinenins Short. oe oe eve ote 
DEC0 siccrtnsecemsousacsveitmonss 3 Months. 234 | 2625 | 6M | BH | 
Bnei scancssuticntetiniiereines o 225 | 24 | 230 | 20 | 
Frankfort-on-the-Main......... _ 1205 =| 1200 | 1908 | 1 
Vienna covcseccccceepeouecescooscesce _ 12 65 1270 | 12365 | 1270 
DONE cccincisanmiitemaiginnden — 1265 | 1270 | 1265 | 1270 
Petersburg — 29% | 20% | 202 
Copevhagen — 918 | 923 | 918 | 923 | 
_ 627 | 627) 6268; 6 27% | 
— 6 273 6 37% | 6 27 | 6 273 || 
ate a 78 | & | @ 
a 4nk AY | = ot j 
_ rT a. | 49 
— ~® 8 8| 40h = | 40% 
_ | 49 | 40% | 494 
GOMOD .ceccerccrscersreereerssersees —_ 285 | 2695 | 290 | 27 0 
EOD ccscsccesscessseencecenncosccsces | _ 26 85 26 95 290 | 27 0 
Leghorn cccccccosscocouvevcccoetocs | 2685 295 | 2690 | 27 9 
WEG sinscdiceistiaticiatcrmenies — | 2685 | 26 95 | 2690 | 27 0 ¢f 
BEGESD  ccevaccchsosesintetsindwtegos — | 2685 | 26 9 290 | 27 0 ) 
POPRCIIO .  cciccsseeeceneeverecescanst “= | 26 85 26 95 26 90 27 0 F 
Rois cercecctsudasevinisseugece — | 2685 | 2695 2390 | 27 0 
REDDY djnitiestiictanmnrerentenesiio) 30 Days.| 52} 52} 624 | (52h | 
OQpesee crscerecegernsccccovscesccenel — 523 524 | 82 | §2% 
| } 
RAILWAY CALLS FOR DECEMBER. it 
Cail. \ 
Amount } 
Due Already per Share. No. of Amount.. | 
Railways. D.te. Paid. £ad Shares. & i 
Brazilian Street .....o.cecccccees TD we 1S ce OIG. OC ice 25,000 ... 12,560 
Caledonian New Ordinary 101 
GRATES ~ ceepeccstecisntarespaice 9 wm @ oS oS ee 98,852 ... 138,392 
Great Eastern B Debenture 
Stock, issueof Nov. i869 1 ... 75 ... 25%  .« £1,438,228 ... 359,557 
Great Northern 450,000/ New 
Ordinary, 1869...........00+6 St ns 0. DWE - £450,000 ... $0,000 | 
Great Weste:n of Canada 5 % \ 
Preference Stock....eeee 1 11045 % ove 20% one £1,018,200 ... 162,912. | 
Manchester, Shetfield, & Lin- ' 
colrshire New Ordiuary, } 
issued at 50 dis ....cecce-ce Bi 44.80%... 20% ...£1,100,000 ... 110,000 | 
Scinde, New Suares ...........« 27... dep... 5 0 0 ... 100,000 ... 500,000 | 
Tctak calted 1 Date Gisgrceeecentncinssbitinntcidmeartibdecinsimaisesmenes ool, 873,361 





if 


EXCHANGES ON INDIA. 


' 
60 days. 30 days | 
Calne AOy scinictinnitindliiitinniiigitdinas A ls 10,5,4 
MaGtOG. scerscsicdnbococncasienctncotsinnaios | aren ls 1034,4 | 
BOMDAY..+--sesereenesscesseseeeceseeeseees OU DE § Sdeccceecens Is 10¥, 
DR aD iddetibeccicinccsszeebertaban ite SS a ee 14; % dis 
COMOMDO cercccrcececccseecesserercesecere 0 Nt Piicceernens 1§ % dis 
BIS GAPOTC ic. ccc. . ccceccccccies Sreccececce Ge GR cctcceccccce 4s 5$d 
BR Ginis TD ticececncecuticcctinciteecdves EGR =. « Sdccrtsncenn 4s 54d 
SG siccnssenicicatitesctbtanenccvscens 5 9-e . diccecces 4 % dis 
DI seidcthervnticcecescapsiteseneuc’ Bi De Ie: aocesocens 4 % ais 
Commercial and document bilis va:y accoruing to amounts, &c., ae. I:.terest 
drafts, and drafts on the Bauks of Bengal, Madras, and Sombay, negotiated; vauk | 
and Government bills purchased free of commission. 
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BANKE 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 
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Jane 1. Dee. 1...| Do do 5 % do BODE occ... ste 
Feb. 16 Aug 16.| Do Deben. 5 % .. Aug: Esc ous 
Mar. 3! Sept. 30) Do Bonds, 4% 1,0001....00..4| ++ wa 
Mar. 3; Sept. 30) Do do 4%, under 1,0001 ...) w+. see 
MISCELLANEOUS. 



































| April G Oct. 6... Bk of Englnd 8k,4} % last }yt| w. ... 
April ¢ Oct. 1...\Canadian 4% Bonds, red. by 
Dominion of Canasta in 1903) ...  «.- 
April 1 Oct. 1...\Corptn of Lon. Bds, 1877, 3 101 103 
| June F Dec. 1.. | Do do 1879, 43% 102 103 
Jan. 5. July 5...| Do do 1882, 44.% 102 103 
April 4 Oct. 5...) Do do 1881, 43%) ..- 
Jan.A Jan-ApediyOr ly. Ocilaetrop 2 Brd of Wrks, 3} % Stk| : 
FOREIGN STOCKS, BONDS, &c. 
bo 
| Dividends ee — aay a 
& i 
Due. Be ing. rices 
Jan. July) 24 pen emia a= © STS So 
June ‘Dec| 1 | Dec. |Brazilian, 1852 ... 44%/| 88 90 
June Dec/1**/) Dec. | Do 1858 ......... 45%| 88 90 
April: Oct. ... |... DO 1859 220.0000. © Wi cre, 200 
June Dec.) 1**/| Dec.| Do 1860 ....... 44%| 81 82 
April 12*/| Dec. | Do 1863 ....s006 44%| 80 82 
Mar. Sept; 1 | Jan.| Do 1865 ......... %| 92 93 
Jan. July} ... | Dec. |Buenos Ayres...... 6 %| 97 100 
web ove eo JO LOOT «20.0000 ese see 
Jan. July} ... | Dec. | Do (Def. 3%)... 2 %| w- «+ 
{| April. Oct, ... | 1871 Do'70Scp.«ll pd 6 %| 89 90 
Mar. Sept.) ... 3 x oe 
June eve + 44%) 
Jan. 2 oe 7 %| 
| Jan. 2 - 6 % 
Jan. July) ... - 5 % 
April Oct.) 7 6 % 
Mar. Sept.) ... 3 % 
Mar. Sept. ... 4% 
June Dec.) ... 4% 
Jan. July) 1 -5 % 
May Nov, ... 5 
May Nov, ... | May. Do do, 1873-77... 5 %| «+. + 
Mar. Sept. 2 /*Jan. Danubian, 1864... 7 %| 81 84 
Jan. July) 164)*Dec. | Do 1867 ......... 8 %| 92 96 
Jan. July) ... | «+» Dutch, ex. 12. guild === 
May, 1869)u'ne, ... wee 1 %| 9} 10} 
rvsional. 
ee n’ne eee Do {Ena Wrat ee oe 
Mar. Sept.| 1 | Jan. | ptian, 1862 ... 7 %| 79 81 
Mar. Sept. 1 | Jan. oSesend Is:ue ¢7 Tle. ent 
ov coo | cee Do 100k. 84 86 
April Oct.) 3 Feb. | Do 1864 - 7 %| 88 90 
ole eve | cee Do 5001... = = 
vie we | oe | Do 1000... 
Jan. July} 1 | Apr.| Do 1868 9 % 77 77 
Jan, Jaly| ... *Jan.| Do {40% Rail) > 9 09 102 
. y om | . y Debntres 
ove ee | vee |French Natioval 
Defence, Eng. | 
Scrip, all paid 6 %| ... 


De do 40! paid 6 % 40} 41 
we | ove | ove (Greek, 1824-25, ex 
i Coupons ...... 5 %| 9} 10} 


—_ — oe Do Coupons ... eos 
Feb. Aug./not applied Guatemala ......... 5 % — 
April Oct! 3 | Mer.| Do 1869 ..... w+. 6 %| 63 70 
Jan. July, 3 *Dec. |Honduras Govrnt. 


i i Railway Loan.10 = 83 85 
I 





on Do Ang-French 6 %)| ... ... 
Jan, |Montevidn.Burpn. 6 %) ... ... 
Feb. | Moorish, Imperial 5 %| 95 100 


° a 46 88 
\. 1870 Scrip 
fear Gall 3 Dec. Do { all paid 83 85 
Do do, 65: paid . ee 
April “Oct. | 666 *Jan. Italian, 1865 ...... 5 %) 85 
ove Do 1867, 2ndiss. 5 %| ... ... 
*Dec. | Do Marem. Rail. 5 %/| 55 57 
1873 |Japan ........c00000 9%) 97 99 
ee |Mexican .......... o. 3 %/| 133 143 
| ewe Do 1864 ..s...... 3%) 6 7 
} 


~. |New Granada...... 212 22} 
ae coosttiestinconne S OH a0 
ove Do Deferred ... 9} 10} 


«» | Do'70 Sepallpd 6 %| 77 
ore De do, 474! G0... “- 




















THE ECONOMIST. 
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FOREIGN STOCKS, BONDS, &c.—Continued. 




















Closing 
Closing Name. Pr 
Divideads Due Bartisa Fonps. Prices. e .Ce8. 
ce ST 

ly 5.. r Cent. Consol. .......- esooseef@lZ 92 Portuguese, "53-67 3 %! 32 33 

ee eee P Oo for Account, Nov. 3......,92 92} Do 1869 «....-0+ 3 %) 33 
| April 5 “Oet. 5...|3 per Cent. Reduced .......++-+. 91} 92 Mar. Sept. not a plied. pesien,1893, 6-01 5% = 86 
April 5 Oct, 5...|/New 3 per Cent. .......++ 0-000 | m 92 Jen. Juy 2 [*Nov.| Do 1850 score 43%| 88 90 
| Jao. 5 July 5 .. Do3h — +. Jan. 1 -- | June Dec. 14 [*Mar.| Do 1860 .....000 %| . . 

Jan. 5 July 5...) Do 2h —  o-- ° Jan. 1894) ..0 see May Nov. 13 ne Do 1859 ....+000- 3 0 | 53 
Ja. 5 July e Do 5 -— > oe aa oe May Nov. oe eee Do ra Dich.) 5 * 83 85 
n. 5 Jaly Annuities soeee an. see tee le ng- : 

April 8 mp ean * Apr. 1885]... ... | April Oct.) 1 /*Jan. mt 1964, 1000} © *| on 
Feb. 4 Aug. 4.. Do (ited Sen" Ang. 1908) 19} April Oct. ‘ *Jan. | Do do, 841 15s... 5%! ... + 
Mar, 11 8. pt. 11/ Exchequer Bills, 1,000/, 23 %./198 15sp | April Oct. ... |*July Do do, 1866, 1001 5 %| 88 90 
June 1j Dee. 11) Do 1002, 2002, and 5007 ......)108 15sp | April Oct. July | Do do, 841 15s... 5 %) ++ a+» 
Inpian Govt. SECURITIES. May Nov. 0.15 sAug. pe (Nicls. Rail) 4 %| 66 67 

Jan. & July 8. ..|India Stock, 103 % Apr. 1874) w+ ove Feb. Aug. eo |*Feb. Do 1870 ecereeres 5 % | 83 85 
Jam. 6 July 5 ...| D05 % seveseee SUiy, 1890110} 10 | Jan. July! ... | .. [San Domingo...... 6% 55 60 
April & Oct. se) D0 4% sseccseceees Oct, 1888|1003 June Dec. 1 | .. Sardinian... 5 %| 70 72 
Do Entaced Paper, 4% weoee.| see coe | June Dec.| oo | coo [Spanish .....0000 woe 3 %| 30} 314 

Feb. 25 Aug. 31.| Do do 5 % .sssss0+e Jan. 1872) . June Dee.) .. |. | Do 1867 ..... os 30$ 314 
May 3} Nov. 30.) Do do 5} % ...... May, 1879 1054 , Jan. July) = Do Deferred ... 3 % | ie 
June 1 Dec. 1..., Dodo 5 % Rupee Dbn..1872| ... «> | June Dec.| -. ies Do 1869 ....-+008 3 %| 30} 314 

Jupe 1 Dee. 1...| Dodo5% = d0 1877) wo 


iekslvr 
Jan., 1871) «». | Dec. | Do {Gmienein $5 %| 77 79 


J D Apr. Swedish Provncial 
oT = J haat es 


April Oct./0.45| Apr. | Do{ Grgrpmntl 43% hires 
Jan. July) «+ | ose Do do, 1868...... 5 %|100 102 
April Oct| 1 /|*July |Turkish, 1854...... 6 % | = 80 
Mar. Sept. 1 |*Dec. | Do 1858 «s+ 6 %) 65 
Mar. Sept.| ... Do 100lssceness-se « ee 
Jan. July| 2 | May.| Do 1962 ......... 6 %| 64 66 
Jan. Jaly|...| .. Do 100l....0+ 65 67 
Jan. July| 2 | May.| Do 1963 ....... » 6% 55 60 
Jan. July’ ee Do 1965... 5 %| 445 45 
fan, July) 2A May.| D0 1865 ss... 6 %| 63 64 
Feb. Aug. ... |*May Do Guaranteed... 4 % 1014 
April Oct. =] Mar. | Do 1869 ........ 6 %| 50$ 51 
ese | ose D0 10DL..sceeeeeeee 514 51 
Coup. 1965) ... woe | VOMOZUCIA cecsocere 3%) vee ove 


Coup. 1865 not applied) Do ....ceeseeeeee 199%) ove os 
Coup. 1865'not applied} Do 1862 ......... 6} %) woe oes 
Coup. 1867 “not applied Do 1864 eeeeeecee 6 % | “| eee 


Nors.—Dividends on the before-mentioned stocks 
payable in London. 


Jav. JTuly|... | ... |Belgian, ex 25f ... 23% 
May Nov.) ... ose D0 dO .cecccecesee 44% eas: lem 
Jan. a ~ eve (Dutch Cert.,ex 12g 23%! ... 0 
April Oct. ooo 10 GO scercoeseses 4%) soe cee 
Mar. Sept. French rentes,x25f ua woo’ ne 
Quarterly.) ... | «+. Do do ..... eccceee 3 % eee 
Jan. July -»» |ltalian, 1861,x 25f 5 % 55} 56 








* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


Closing 
Prices. 












£50000) Jan & July|British Columbia,1872 6%] ... ss. 

Do 1894 6%] ... a 
; 1. 1877-SA ....0. 6%|103 105 
s+ ceceeeresses 6% 1102 104 


Do _ 1890-1900 6%|108 110 
Do 1880-90... 6%}106 108 
Do 1891 ...... 6%|109 111 
Do _ 1900 ...... 5% | 99 101 


100000|May & Nov} Do. 1872 --- 6%}101 103 
350000|May & Nov! Do. 1882 & 1883... 6%|109 111 
[Jamaica, aay oor coccce 4% 


San July Do 


1878... 6%}106 108 
150000|May &Nov| Do 1882..+.+0... 6% {105 107 
400000|Feb & Aug| Do 1895-96 ... 6%/109 111 
125000|May & Nov|Me!brne. Corp.1867-75 6%) ... 
1G5500)/Apl & Oct|Natal ......ccoccecceseese 6% 105 107 
100000|/May @ Nov) Do ......csscccsseeeeee 6% [104 106 
166000| Jan & July |New Brunswick . sores 6% |1044 1054 

1135800Jan & July;\New 8. Wales, 1871-76 5% |1014 1024 

3671800\Jan&July,} Do do 1888-96 5%/102 103 

Do red. by annual 











Jan oe draw. fm '67 to "75 5% 1014 1024 
2 % an. . 
1000000|Jan& July) Do 47,%,20- rN} 69102 108 


95500|Jan & July'New Zealand, 1891 ... * i 110 
568200\Jan & July; Rc -s 3 sential 100 
4191000/Quarterly*, Do Consol. oe oot 902 

226400 Mar & Sept Do 1891 ... 6%}106 108 
362200\Jne & Dec "Pro. a +++ 6% |105 107 

= of Auc.) 

38750 Apl & Oct Do (ser.1&2,1896$ 6% eee ove 
250000)Jan & July Nova a 1875...... 6% |103 105 
1836...... 6% /105 107 


1881-91 6% 107 110 
1892-1915 6%|110 112 
- 6%/108 110 
Jan&Juiy, Do red. 1893 to 1901 6%/108 110 
Jan & July Victoria .......ccccc000+-. 6% 
Jan&July De 


189Lsevecccveaee 6% 115 117 
Apl & Uct Do  1883-6......... 6% |1114 112} 
an&July Do  1894......... -- 5% {1034 1044 


* January, April, July, October. 
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| Dec. 10, 1870, 


PRICE CURRENT. 


AMERICAN STUCKS. 











Re- P Closing 
deem- sf 
able. Dollar. Prices, 
- ae eo, 
United States 5/20 years... 6%| 1882 | 4s 6d | 83g 88 
Seka eereeeeeeeeeeeseeeeetee ed eS 86 88 
Do SECRET RRS He RET eT eee Ee 6d 
Do soanaie ipoog reer 5%! 1874 | 48 6d srt 8b 
Do 1867,371,346,350 dol, 
Peat tebe nen 6%| 1887 |... | 904 903 
Do 1940 eee ee eee eee eeeeee 5% 1904 4s 6d 87 873 
Louisia = ee rereeeteeres eee 4s 6d eee eee 
NEW cccosscoores 6%] ace | 486d | ce one 
Do — LeVCC wreeeee. «ee 6%] «+ | 486d | 59 6] 
Do BO iccoctoces ovo Op 6s Pi 
Smaart cecccnccerccsce OM 1894 Sterling| 92 94 
oases sevesecsccssseceeree O%| 1900 | Sterling! 93 95 
vagal State .......see 5%! «.. | Sterling! 63 5s 
BDO. ccnseccdescreepooeperppeeee BERT .jece 4: 6d | 57 59 
A&G. W.N. — 1 Mort. 7%) 1880 | 4s6Gd |... 
Do Bischoffsheims Certs. oes ois 65 70 
Do 2 Mort.......2.sssssssesee 7%) 1881 | 486d |... ... 
Do BischoffsheimsCerts. ose abe 58 
Do Pennsylvania 1 Mort. 7%; 1877 | 486d |... ... 
Do BischoffsheimsCe, ts. _ on 65 70 
Do 2 Mort.........00c0-00006 7%| 1882 | 486d |... .., 
Do tischoffsheimsC Certs. eco 58 62 
Do Con. Mort. Bonds*.. 7% Te) 100/ paid) ... .... 
Do BischoffseimsCei ts. one ee =| 275 285 
Do Ex. coupons to be 
funded from apni} . eee “7 +88 
to Jan., '71, both incl. 
Baltimore and Ohio......... 6%| «+s ass 93 95 
Det. & Mil. L Mort. Bonds 7%) ... 436d | 65 69 
Do do 8%] ace 4:64 | 65 69 
Erie —. i00 dos all pd. ooo 48 Bi | sce one 
Ticket of Protec- 
tion Com.attehd ee | 4864 | 192 20} 
Do 7% pref. do... doe 4006 | 1 iano. 2m 
Do 6% Cnv. Bonds. 62 65 


Ste 
Do 1 a 7% 1897 4s 
Do : soosees 7%) 1879 | 48 
Do ao eseoee 7% | 1883 | 49 

Illinois Conteal, 100 dols 

Snares, all paid........... oss 43 
TO ceeesseccsveserees 6%} 1875 | 4s 
Do Redemp. Mort. 
Bonds... 6%] ... 
De — ceritosccsrrrcrees F051 1075 
Ulinois & St Luis Bridge 
Ist Mortgage............0. 7%] «> 4s 6d | 84 86 

Marietta & Cincinnati Rail. 

BDBOS ceccesncevewecsesncctes VIG] | cee 486d | 78 82 

Michigan Central, Sinking 

Fund, Ist aD cimwstanaen 8% 1882 4s 6d - o8e 

New Jersey, United Canal 


110} 114 


os 100 102 
4s 6d 









ANA Rail.......c00-eesereeree 6%] «2. | Sterling) 96 98 
New York Central, 100dols 
8 SOC CCR Cee ee eee eee 43 6d ee ore 
Sink. Fund 6% 1883 43 Gd | wee coe 
Do do 7%| 1876 | 486d | we ove 
Panama, 2nd Mortgage ... 7%| 1872 | Sterling| 88 92 
Do General Mortgage 7%| 1897 | Sterling) 88 92 
as pay b> shares eve be 50 652 
Do eaianuage see 6% | cee | 496d | ove ave 
Do 3 ees 6%| ... | Sterling) 98 100 
Do General Mort. 6%/| 1910 | Sterling) 92 93 
Phiadelphia & Erie, Ist 
Mort., (gua. by Penn Sterling] 91 94 
sylvania Rail. Co.) ... 
Do with opt. to be 
- = - Philadel. 91 94 
aeeiioes Readin 
an ts ols shares a 42 4 
= isconsin, Rail.,) 
Land Grant. Mort....j 7% = 













* Issued, 2,771,6001—reserved for exchange, 3,228,4001. 
ooo 






























BANKS. 
Divi- 

Autho-; dend Closing 
per Name. es Prices 
num. 

3 % Agra, meee = » - 7% 8 
4% Albion maencanaiessoohne 60 |} 15 5 
4 % |Alliance, Limited .../100 | 25 | 13 14 
354 %\Anglo-Ausirian......| 20 | 10 | 15 17 
ood Do Scrip ... 20 | 10/15 17 
10 % |Anglo-Egyptian B,L| 20 | 20 | 21 214 
8 % |Anglo-Hu 20| 8| 6 7% 
4 % |Anglo-Italian, '66, L| 20| 10| 5} 6 
10 % |Bank of Australasia] 40 | 40 | 50 51 
5 % |Bank of &. Columbia! 20 | 20 | 14 15 
5% | Do New, iss.at2p) 20} 5| 2 3 
10 % |Bank of Egy.t ......, 25 | 26 | 40 42 
.. |Bank of Otago, Lim. 20/10) 5 6 
. |Bank of Roumania...| 20| 8| 7% 83 
20000! 10 % |Bank of S. Australia| 25 | 25 | 30 $1 
20000) 10 % |Bnk of Victoria,Aus.| 50 | 25 | 38 40 
50000) 15 % |Bank of N. Ze 10} 10/17 18 
30000] 8 % (British N. American| 50 | 50 | 53. 55 
20000) 5 % {Central cfLondon L| 10| 5| 34 4 
40000 oe Chartered of I 
Australia, & C 20 | 20} 14 
30000; 8 % |Chart.Merc. of India, 
London, and China| 25 | 25 | 23 24 
7% |City cecsversveesevecseses} 20 | 10 | 104 114 
16 % |Colonial .....c-+00--/100 | 25 | 46 5k 
200000) 64 % |Con-olidat 4| 4 
10000} 3 % |Delhi & London,Lim 
eases oe oy er 25 | «00 
Engli 
he: = Janeiro, Lim.... 10 | 10§ 11 
7 % ish, Scottish, & 
Australian Chart..| 20 | 20 | 16 17 
12 % n 37k 
Bank rati 354 
13% | Do New nexcevss.o-| 294] 1641 216 218 y 




















































































































































































































—— ee 
“Dee10. isd) THR BOT 
BANKS— Zz ae 
Continued. E EG . 
in ONCM ~ = 
IST see 3 
Name. . ____ TELEGRAPH COMPANIES, —__ a rire é 
Eis Closing | A PH COMPANIES *® 4 
=\3 utho- NIES 
Imperial ede Prices, | tied | & _ MI 99 
peria Ot .-{100 | 20 | @ Closin NEOUS— : 
: toman ...| 20 17% 18} — g Divi- Continued. : 
tee eeeeeeees 10 1 2000001, ——- i és 
BO secerceess 25 | 25 1g 12% 4900004 Stock: 100 Prices. | ‘ad 
Land Mor ececcccccccs 25 19 21 Stock Anglo-A 
of I tgageBank 10] 5 26000) 100 |An merican, Lim...| per Na 
niia, Li 7 5 6} Anglo-Medi , Lim...) 78 ann. me. % 
Scuihenad. H. hodlcrenean, Lim. ei ; 3 Closing: | 
1864, fo néu + # 33000, 10 5 |British oe New. 23 126 8 % = | & | Prices. 
Lond. B r 30 yrs.. 1 all |Britis ustralian, L ool \Credit Fo 
k of 00 100 120000! ish Indi im | 14%) ncier of 
& Sth. Saree 84 87 20000, 10] all | imited anEx:ension, Pi. % Crystal Palace. Mauritius,L.| 50 | . 
Lond. & Brazi ca,L.| 30 | 20 | 15 stad aie} iodine 6 73 Rite. di iacdieenia Stk. 9 10 | » 
Do New ee 100 | 45 - 16} lend w| 7 ones Limited Subma- ¢ @ ; Darjeclia Forpetasl Debasios Stic hoo 19 21} ? 
on occconeeeces . w : Gilen tnhenarine 1 fs and rjee t | 5 
od. & R, Plate, 20 74) .. 20 61000 10 all iC ag Submarine, Lim... 6 C6 see ‘aste ling, Limitea .. trs Stk. | 100 3 98 } * 
Do New L.j100 | 40 sone ; 10 Cuba, Lie Lim...! t rn Assam dicdinealel aa 108 114 
sont Pike nk feos 95 | 10 46 48 ak all |Palmou oa PA tal ‘ at 2 ~~ «fae Land, a | 10 all}. 
144 % a and gi Aes 20 | 20 is oa 10| all ne , Sineeanae, ane ’ _ Soot Stl, ae Roe BO 
19 [Londra ne] || io | x0 o| at eet rence ath Ml © Sa Mises More Ean | 
. - e s coe ‘ 
% |London & cenelens 10 33h 344 7000, 25 | a Japan Ex ™m China & t « Do 7% Khedi y Egvpt.Gov. ~ s 
"3 % [Lande 3. Wester 00 10| ish ist || an |inderEuropesn, Liniicd 12° 14 egvotian Com & Trading. Li 20 
Lond.& West ern, L}100 | 3 14 Mar-eill , Limited - ove [Engtion & A ing, : 
3% Merchant, Limited 100 | 20 | es" es 12000) 10 | all alta Limes a hi 6 ee 3 * 
etropoli an} > 64 editerr Oud reverses! - pean C it 
6 % rg an ¥ 2118 19 gent xe seueqrenens 3 an oo, om.cfBannte, @ 15 
124 %|N avd, Limited ... 10 | 10| 8} 2} [Panam mited . | 5 % |Fairvai Guaranteed % | 
5 ati ma’ of A «++ L00 20 9 1 } ama & South Pacific. i + 10 % Po rn Engineeri ccopeapenf lOO 
21 % National of ustralas| 5 | 19 20 0000) eee s & Limited th Pacific, | 5 6 SIE re Street Ware! ng, Lim. 6 
" 2 NationalProv of 5 : i a wea 20 | all ne " — bapereecceenee Riel on a8 Sanaa Lim. 20 : 
see ng. 100 ee -ee0 tek Tremsatinatinns = = 5 Trus 
7s Do New sesecesceceeses | 20 BBY ce cee 000! Stock 100 Francai me Tr pit ‘ 8 54 %0 le Do 5 % “san 6 % Bonds 5 
| 7% |Natio , iss. at 10p| 12 |. see | Submarine imited .... % |General Credit & Disc a 
15 % we Sc oihieal p20) 7] ~ 65000, a4 MDATINE eeerenerneen ust 134 10 %1@ meral — me 
133% on eco 20 | 30 | 3 eo so ed oe 94% |Hedeon’e Be came: Waris Ll ie 
6 % ‘dented Bie; Conver, 20 | 7% 37 39 1 | | Eames .... anama, 4 ‘ad 's Bay (Gov oe L| 10 
Provincial Banking| ao tains aa : meveaneet leat (oes ven.of Eng. tradag inte) : 
Corpo: anking : 40} 414 Sa a | a Rubber. Gu nginto)| 17 
20 % |Provin ration, Lim. = & Telegraph Work Percha 
20 % rovtoiabon lodanal t 1 2} 23 5 % International aoe Lim..| 50 
4% |Standard of Buitich| BB | avo. oe ey Finan. Soc.. Lim] 10 
4% S Kfrice, Lin ase. GAS lig d Credit, L.| 20 
D ca, Lim 1 . - an Irriga. (Canal Caveat ” 
12 % eee at 6 pm. 100 | 25|12 14 Autho-|- ¢ , : %| Do6 % Bo (Canal Cavour) 10 
20 on of Au 100 | 10 ri £ % |Land See nds, red. 187 )} 20 
% \Unio stralia...| 25 | 3 sed| ¢ wat 73% | arit . 1870 . 
n of Lo 25 | : 4 = |P 3% |Li ies, Li --|100 
ndon .. 50 Li 414 424 Issue.| = aid. | Na Closing a: ‘Liebig’s Extract of ~~ mg ves... 50 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| Dates. ‘ ~ 
on 
Bai lirccccesencntecs 77e seeeee . eeerse Short. 
ANLWED ceeceeree DOC. 7 coves 254 eseree - 
Amsterdam 14. — = 7 scosss 11.88 woecce _- 
peeanoet a nee steeee - 
| —_ seeeee eosees site 
Sn Te» awe 13.06} "= months’ date 
TD cusses S ene 6.22} seeeee am 
,, — 7 eeeces 123.25 eeccee == 
Bremen eeceeecss ™ cee veere . eee eeecee - 
a eeeccecceses % seecee 3017 eeeree = 
Gothenburg ... — 2 seosee Zl. ‘ome _ 
eeecee Nov. BB coco 95 eeecee pa 
New York ...... Dec. 8 sss+- 1082 eseeee 60 days’ sight 
aeeee esses O6t. = core 7S 23 i! = ai oo 
VAMeY 2.0.0 000 — 11 buyers se P — 
Semaine sian Gee sane tieititinl aa 00th cm 90 days’sight 
Rie de Janeiro Nov. 14 seece . 23 eeeeee = 
Pernambace coon «= ll eeecee 22 22} eeecee = 
Buenos Ayres... — 6 ....0 _ ear - 
Mauritius ...... Oct. 20 ...... sellers3 to4% pM — .sesee -— 
Bivgapore ...... NOV. 7 +.» ° 4s 54d eeesee 6 months’ sight 
CO GlOD coccccceccce = coe coer eo weet: CO} ee 
Bombay ..cccco NOV. 19 s-o-ee 1s 104 set - 
Madras. is eeeee — ~ eeecce ls 10 esecee == 
Calcutta seerces 0 == 19 sesese 1s 10. eeecee == 
| Hong Kong... — 15 ..ecoe 4s 43d eovcee - 
Shanghsi —— — 9 seesee és 9 eeecee o> 





Che Commerctal Times. 





POST OFFICE ANNOUNCEMENT. 


Commencing with the mails to be despatched from London on the 
eveniag of Friday the 16th inst., the mails to and from Egypt, India, 
| China, and Australia, forwarded via Brindisi, will, in future, be conveyed 
_ between Brindisi and Alexandria by the British contract mail packets 
_ belonging to the Peninsular and Oriental Steam Navigation Company, in- 
_ stead of by the Italian mail packets. Consequent upon this arrangement, 
| there will bea reduction in the amount of foreign postage paid upon letters 
. forwarded via Brindisi, and all letters posted after the despatch of the 

mails of the 9th inst. will be chargeable as follows :—Addressed to— 
| Egypt, 8d; East Indies or Ceylon, 1s; Straits Settlements, China, and 
| Japan, 1s 3d; Australia, 9d per $ 0z. The charge on newspapers, book 


| 


| packets, and patterns will remain unaltered, and will be as follows :— 


|For every newspaper addressed to—Egypt, not exceeding 4 ozs in 


|| weight, 34; for every additional 4 ozs, 3d: East Indies, Ceylon, Straits 


| Settlements, China, Japan, anc Australia, not exceeding 4 ozs in weight, 


|| 4d; for every additional 4 ozs,4d. For a book packet or packet of 


} 
{ 





4! Western Coast of Africa, Madeira, and) 
¥ Island 


= — “seme 


‘| On December 3, from Inpra, ALEXANDRIA, &c., via Brinsini~A 


patterns addressed to—Egypt, not exceeding 1 oz in weight, 1d; above 
| 1 oz and not exceeding 2 ozs, 2d; above 2 ozs and nut exceeding 4 ozs, 
| 5d; each additional 4 ozs, 5d: East Indies, Ceylon, Straits Settlements, 
China, Japan, and Australia, not exceeding 1 oz in weight, 2d; above 
1 oz and not exceeding 2 ozs, 4d; above 2 ozs and not exceeding 4 ozs, 
7d; each additional 4 ozs, 7d. 
































FOREIGN MAILS. 
Despatch of Next Mailfrom |Next Mail 
Destinations. London. Dae. 
{\via Southampton... Dec. 24, «.)/Dec. 31 
Australia OOF COSCO HEREC E SS CECE ET ESSSE FECES OFEe 4 via Brindisi alitaliaeen Dec. . £. Dec. 26 
via Southampton... Jan. 9, u.|/Dec. 18 
Brazit, Buenos Ayres, & Monte Video \ via Liverpool......... Dec. 19, &.\Dec. 16 
By French Packet Dec. 21, &.|Jan. & 
Brazit Monte Video, and Valparaise....... via Liverpool......... Dec. 12, #./Dec. 11 
Britieh North America (except Canada)|via Halifax ......... Dec. 17, «.)Dec. 14 
| Canada (by Canadian packet)...........+... (Quebec) seerereeee. Dec. 15, &.|Dec. 16 
Ditto (via United States) ........ Srocnenese se seccceevcosscsccsesccces DOC. 10, &. one 
Cape de Verds (by Brazil packet) _.......|..cccccssssre-seerseseneee JAN. 9, o.|Dec. 18 
Cape of Good Hope and Ascension...... a Plymouth ..... - Dec. 9, 2 |Dec. 13 
. via Southampton... Dec. 10, “.|Dec. 17 
Chins, Ceylon, and Singapore............4 via Brindisi Sooke Dee. 16, &.|Dec. 12 
(\via thampton... Dec. 10, “.|Dec. 10 
East Indies, Egypt, &c. ORS eee ee eee eeeee 7 via Brindisi ee RS Dec. 9, gE. Dec. 12 
DeRamOlatande q..ccccocussesccscecesscccceseess.|ooseonsscssensnccsscesennes Dee, O, &.iDes, 16 
Gibraltar and Malta via Southampton... Dec. 10, w.|Dec. 10 
Honduras eeeceeceescece eee eeeeeeeeccocces Jan. a ®,) Dec. 27 
ON decretictiibenitisieaiatecinninansiashuen eenuninenecntanss Dec. 9, &./Dec. 9 
Mauritius (by French packet) via Marseilles ...... Des. 21, m.|Dec. 1 
Matal .cccccccccenes eoceecsoneneees eecevsccese — via Plymouth ...... Dec. 24, £,|/Dec. 13 
SO IRTIIS ccacinticcinninsaemiainni bet eeercceressessecessesees Dec. 17, *|Dec. 14 
‘ Dec. 22, £, 
New Zealand .....cccocseeee: sepennenson: sind via San Franciseo...< Dec. 24, &, L Dec. 22 
Dec. 27, E, 
Portugal (by East India packet) .........\via Seuthampton... Dec. 10" Mt ove 
Ditto (by Brazil packet) ...........e000:- | eqeesseqnensecuncesen sose Jan. 9,M|Dec. 18 
Sine puiosmatventnintnineiinennianaenmmiittiiel via Plymouth ..... Dec. 9, «|Dec. 13 
Sia Cor, Canard PACKET leew York) wees Dees 10, 
| Ditto (oy Cunard packet, via Cork) ... (Boston) ....0c.0cce Dec. 13, &. un 
| _ Ditto (by Inman's packets) ...............|(New York) ....0... Dec. 15, «. me 





Dec. 13, «.|Dec. 9 


808 Seeeeeeceerereeeseeces 


8 
West indies and 


Paciti 
Flonduras) peeetiaiiis oe ee SESCOST SCOT SORE CESSES eee ee Dec. 17, x, Dec. 4 
La Guayra and Puerto Cabello ............).000 auceseutens cocsccsccse SON. 4, E- eve 
nh RE samen aeetuneesigseseee - Dec. 9 £ one 


Dec. 19, gE. see 
Jan. 2, m.\Dec. 29 
Dec. 15, 2.|Dec. 27 
Dec. 17, £.\Dec. 14 


i SORT SCOR SCR RET eeCeeee 
SOGTIGID ciunastinenqeenteneenncenecmnmncceeserccenesss 


| Bahamas (vid New York).................... 
| bermuda (via Halif 


SPCR Ree Se eeE ES Sores oe 
POOR e Cee Cee eee eeeeeees os 


BX) cveecreewerecsecccceess POROR SOD e eee ereereeteceses 





MAILS ARRIVED. 
Latest Dares. 


den, Nov. 19; Alex” 
andria, 26; Bombay. ts; Calcutta, 9; ; : : - 
2: > y. 18; Calcutta,9; Madras,8; Point de Galle,9; Simgapore: 


= ne 6, from 
Ottawa, 22. 


— ———— a ee ee 
—_—_—— — 


Norta America, per Tarifa—Boston, Nev. 23; New York 
ia, 23; Hamilton, 22; Kingston, 22; Montreal, 22; Guben, its 
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[Dec. 10, 1870, | 


7, from Norru America, per City of Brooklyn—Hong 
12; Boston, Nov. 25: Chicago, 24; Detroit, 22; New York, 26; Philadelphis, 2¢; 
San Francisco, 19; Bermuda, 18; Halifax, 22. 
December 7, from Nortn Amenica, per Colorado ~Boston, Nov. 22; Ch 
= Detroit, 19; New York, 23; Philadelphia, 22; San Francisco, 15 Homie: 
21; Toronto, 21; Victoria, B. C., 7; H —, 
December 8, from NortTH AMERICA, pet avian—Boston, Nov. 24; 
 * aot, 98, Portiond, 5: Hamiiton, 24; Kingston, 25 ; Montreal, 25; Quotes 
26 ; ‘Teronto, 24; Otiawa, 25; cton, 22; Newcastle, 17; St John, 24. 


ET 


AVERAGES OF GRAIN. 


The foll is a statement showing the quantities sold and the average price of 
Birth itn ‘imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Dec. 3, 170 i= ‘ted a. 
asi7 3 2 5 
SeSSOSE SES SSETES eeeeeeee 7 SOC OSeoeeeerseres 352 5 
Seno eae CUS 8 comedian OS 
000000 + See es ROSES ESS S SEE SSE WEEE E ESET 4,940 7 23 10 
COMPARATIVE AVERAGES OF GRAIN | 
The following is a statement showing the quantities sold and the aversge price of | 


On December 


. 
, 





Barley..occecceseerees 2 eeebs Coen ee peeeeTer 


British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, rode to the Act of the 27th and 28th Victoria, can. 87, in the week erdad 
D-c. 3, 1870, and for the corresponding week in each of the years from 1870 to 
1366 :— 


—————E——————— 

















Week AVERAGE PRICES. QUANTITIES SoLp. 

en:ling a eS aaa «came 
Dec. 3. | Wheat. | Barley. Cats. Wheat. Barley. Oats. 

eT ad sd ea crs bsh qrs bsh ars bah 
1870..eccc000 52 5 36 1 23 10 723817 2 83,072 4 4,940 7 
1869. .coee 44 3 37 «(0 22 6 $8,186 3 $5,122 6 3,206 1 
LSEBrecescees 60 1 46 3 29 8 60,001 7 | 71,895 5 7,958 7 
1867 see seee 68 1 40 2 25 9 62,406 2 90,291 4 9118 7 
in. deiebasien 61 7 468 2 243 76.127 6 74,305 5 7.446 5 


CORN IMrURTEV AND EXPORTED. 

An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 3, 1870:— 


| Quantities Ex fron 
Quantities Imported inte— | the United m. 


| 

The | 
England |Scotlané Ireland.| United || British. 
Kingdm), 












































cwts cwts ewts cwts cwts 
Wheat scorcsese-serseee] 280946 | 130281 | 145522 556749 752t 
Barley SeReereeeeeeeeeees 92397 22138 eee 114535 658 
Oats SERCO SERCH ee eR Eee Ee 250765 4155 200 255129 } 3418 
_, Se 1440 ae 14 os 
SOc eee eee eer eee Tere 21733 311 “ 22044 
Se TT as 40337 
Indian corn ..e..000..-| 89740 4340 | 134374 | 228454 
Buckwheat Seteeereeree 417 ere oe 417 
Beer or WIGg-cececeeesss eee eee eee eee 


Total of corn, ex-) 
clusive of malt...) 
owls cwts cwts cwts 

Wheatmeal or flour...) 75074 | 23396 | 12870 | 111360 

Barley meal .....+.++.++ 

SN TIONE ‘\ncctecsancsuti 


Indian corn meal... .. 
Buckwheat meal...... 

75076 | 23396 
Total of corn and 


Total of meal ........ | 12890 ; 111352 8711 
a 839986 | 197486 | 292986 1330458 | 48550 | 30890 
qs | ars qrs ars qrs 


10030 

79440 

| Ea a i 

i708} | ‘iss 
COMMERCIAL EPITOME. 





6319 

















Malt POSS COEF ESOL SEE eeLee 
FRIDAY NIGHT. 


The grain trade at Mark lane to-day presented a firm appear- 
ance, though little activity prevailed. The cold weather, coupl:d 
with the war news, which was construed as being more favourable 
toa cessation of hostilities, «enabled factors to demand an advance 
of 1s per quarter on Monday’s rates for both English and foreign 
produce. Flour wag held for rather more money; whi‘e maize 
and oats sold steadily, at full quo'ations. Brans and peas were 
firm in price. This week’s iuports of foreign and colonial pro- 
duce into London have amounted to 16,570 quarters of wheat, 


980 barley, 30,560 oats, 110 beans, and 390 sacks of flour. 


At Liverpool and Wakefield, this morning, the wheat trade was 
devoid of animation, but values were well maintained. 


The Liverpool cotton market has been dull and drooping 
throughou: the past week, and althouzh a fair amount of business 
hes been done, prices for American descriptions have declined #4 
to $d per Ib, and East Indian and Bengals 4d per lb since last 
Friday. The total sales for the week are 71,070 bales, of which 
the trade have taken 51,800 bales, speculators and exporters 
19,270 bales. The imports are 43,420 bales; the actual exports, 
14,593 bales; and to-day’s stock is estimated at 370,750 bales. 
To-day the market closes unchanged ; sales, 12,000 bales. 


SSF ..=———£==_=_—9O_OE—EE—————————————————— 
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ee 

The following return shows the quantities of ‘ton imported 
and exported at the various ports of the United K azdom during 
the week ended December 8, 1870 :— 





Imported. ported 
AmeTICAN..........00000000++-bales ee "on 
DURE westinssesssessssoversccsce| EOD scnces:. 1568 
Rost Indian .........0ccccsrvoe 4,064 ......... 11°286 
DE stnmemncniame: aa ac... ae 
Miscellaneous ........... Mmenshede NENT  eeccesats 84 

es ‘titan AGRE hn, 15,748 





i| At New York, on December 8, middiing Upland cotton was 
quoted at 15}c per lb. The following telegram is dated New 

| Orleans, December 6 :—Even low middling, benders, 634, ¢. and f.; 
good style good ordinary, benders, 7,3,4, ¢. and f. ; Ordinary blue 
| good staple, benders, 62d, c. and f, ; 
| We extract the following from Messrs W. Nicol and Co.'s 
circular, dated Bombay, November 12 :—Under the influence of 
the strong hopes of peace, which were indulged in at the close of 
last week, our cotton market opened with some show of activity 
on Monday, prices became stiffer, and though the business done 
was entirely confined to t'e local spinners, boiders showed but 


little disposition to deal at previous rates. In the course of the 
day, however, news stati:g that France declined the proposed 
( armistice was received through Reuter’s agency, and the effect oi 
| this telegram was soon apparent in the market, causing an apathy 
} which the Liverpool m-rket reports since to hand have not 
assisted in dissipating. The total business noted during the week 
amounts to less than 1,000 candies, and of this there is only about 
one-half for European account, the remainder having been pur- 
chased for local consumption. At the close to-day the market 
| was very dull, and rates generally show a decline of 51s to 10rs 
_ per candy on last week’s quotations. The stock now on hind, 
|| notwithstanding daily arrivals from up-coun'ry, affords but a 
very poor eelection. Bhownuggur is about the best description, 
and consequeatly still attracts the most attention. Sawginned 
_ Dharwar has found buyers also, but there is but little of a satisfac- 
v: tory quality to be met with at present. Crop reports from up- 
‘| country are still for the most part favourable. There have been 
\| several showers in the Berar, but as yet no reliable informa ion 
, concerning the eff-ct they may have had has reached us. Rumours 
are, of course, rife in the bazaar that much damage has been done, 
| but no reliance can be placed upon these unsupported assertions. 
'|In the Goezerat districts the plant is generaily doing weil; at 
|| Broach the weather has so far been quite favourable, and the crop 
is pretty generally in flower. Kuppas will probably arrive at the 
gins early in January. About Surat the weath r has not deen so 
favourable, being foggy, and some rain having fallen ; the plants, 
however, not being so ‘forward as at Broach, there has been no 
damage done and the fields promise well. At Ahmedabad the 
weather has been cloudy for some days past, and should this con- 
tinue, the crop will probably suffer somewhat and be delayed. 
From the Dharwar districts we have the following report :—" Re- 
garding the new crop there is every pospect of « favourable out- 
turn; the sowing season was a sa'isfactory one, and though heavy 
rains fell in October, the plants have not been materially damaged.” 
Prices up country remain very bigb, and our dealers here are not 
making any forward contracts as yet. We bear of one or two 
purchases made by Broach deslers for machine-ginned cotton, new 
crop, April delivery, at 245 rs to 247rs per candy, but we have 
some hopes that speculation will not be so rife this season «s it 
was last. From Tinnevelly we have a telegram of 10th instant, 
quoting rates equal to 644d, c. and f. 
Exvorr of Corron from Bompar to Nov. ee 
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1870. 9, 
TeOMGOR... cccccccescccccecceOAleS «—«--2,075 — seccccces 5,653 
BNO cicichataterccteserensee — GBT,ABD- carccveee 920,612 

Total, Great Britain . BIE ccccusne 926,265 
Channel for orders ...........+ ae 17,118 
IN  dssnsene PD  ccncese 169,530 
SD Tothcdteenetcoene ae aca 49,429  ..e.seeee 13,505 

Grand total ............+5 a ee 1,126,418 


Actual exports since last mail left, 3,928 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated November 25:—Our last report of the 
cotton market was dated 18th-19:h inst. The alarm which then 
prevailed having afterwards somewhat subsided, prices recovered 
about 3d per Ib, at which advance they are still nominally main- 
‘tained, Great dulness, however, continues, owing to the unsettled 
State of politics; and whilst holders are still disinclived to 
accept such a reduction as would leai bayers to operate, these, ou 
the other hand, seem disposed rather to hold aloot for the moment 

to attempt to meet sellers. Gallin descriptions have under- 
one no change from their previous position and values, and in 
consequence of their limited supp!y seem likely to remain in 
favour, Quotations—Fair to fully fair, 83d to 83d per |b, f.0.b. ; 
Rood fair, 9d to 94d per 1b, f.0.b.; good to fie (gallin), 10d» 
134 per lb, f.0.b. Freight about $d per |b for steam-pressed bales. 
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Exports. 
Great 
Britain. Continent. 
bales. bales. 
From Nov. 18 to 24, 1870........... o: OBE ccex i a mone 7,773 


1 to 17, 1870........... . 








1 to 24, 1870........000 
Same period eeeeee 


Colonial produce generally has ruled firm throughout the week. 
Tea so'd on former terms for ali sound parcels. Last week, duty 
was prid in London on 1,614,565 lbs; the exports were 344,744, 
and the removals coast wise 794,633 lbs. Supplies of suvar io first | 
hands have decreased considerably, and an advance of 6d per ewt | 


has been obtained. The coffee sales have gone off quietly, but | 


prices have been supported. Soft grained rice has sold +teadily. | 


The annexed is dated Ringoon, October 31:—The better in- 
quiry for rice has not been of long duration. Advices from the 
home markets have again become discouraging, and as grain prices 
have considerable declined at the Madras coast in expectation of 
fine crops there, all demand for shipment to that quarter has 
ceased. There is only one purchaser in the market for Natsain 
quality, of which supplies continue exceedingly small, and we | 
quote 1441s per 100 baskets, 5 to 6 parts rice, equal to 6s 1d | 
per cwt, f.0.b., at the exchange of ls 113d per rupre. Supplies | 
of inferior Ngakyouk grain hive been pretty fair of late, and | 
holders offer the same at 125rsa to 1291s per 100 baskets, 5 to 6 | 
parts rice; however, there are no buyers at present. ‘I'wo vessels | 
carrying about 2,000 tons rice are still loading for Europe ; how- | 
e-er, their cargoes are nearly secured. Exports to Europe from | 
lst January up to date amounted to 165,119 tons. Our growing | 
crops look very promising in all districts, and an abundant yield | 
and a fine quality are generally expected, however, the final ou'- | 
7g still greatly depends upon the weather during the ord 
on the, 

Annexed is Messrs William Moran and Co.’s indigo report, | 











da:ed Calcutta, Nov. 8:—Tnere is no appearance of the public || 
sales commencing, a few hundred chests of Oud s only of the new | 
crop having arrived. Of such indigo there remain in stock from 
last season about 1,200 chests, for which there is at present no | 
demand. The last heavy rains are delaying the drying «ni pack- 
ing of the indigo, and the season will probably be further delayed | 
in the hope of the war in France being shortly brought to an end. 
For parcels to arrive there is still a fair inquiry, whilst few pro- | 
prietors are inclined to do business. The following s:les for | 
arrival are reported :—T N P, about 350 md+. Pussewab, Juan- | 
pore, 255 rs per fy. md.; K S M, about 230 Sulgurmudeab, | 
Jessore, 285 rs per fy.md.; M & S, about 800 Dowlutpore, 
Tirhoot, 270 rs per fy. md., subject to the usu:! rej-ctions. | 
Regarding the out-turn of the crop we have nothing new to report. | 
There has been more rain in the interior and in C«icutta, and the | 
appearance of the atmosphere shows no indications of the weather | 
clearing up and the cold season setting io. 


Me:-srs T. J. and T. Powell report :—The leather ma-k«t during } 
the past month has shown more activity than usual in November. 
The demand for military purposes has considerably enla’ged the 
transactions of this ordinarily dull season of the year, and although | 
it has not at present had any decided influence on the trade for 
sole !eather, the supplies of some articles, especially of shaved 
hides and curried shoe hides, shoe middlings and shoe butis, have | 
been cleared by the requirements of the con inental governmen's, 
and farge forward sales of these articles have been mde. The 
alterations in prices hitherto have not been great, and are chiefiy 
confined to the articles we have enumerateo, but should the de- 
mand continue other articles must be indirec'ly effected, and th- | 
advance in prices will be more general. In raw goods a fair 
amoust of business has been transacted. Tse imports on the 
whole present a good aver»ge. ‘The public sales have been mark: d || 
by a limited demand for sole leather hides, especially for Aus- || 
tralian, which are slightly lower. East India kips have met-a | 
good inquiry at about late rates. The stocks remaining on hacd | 
are, in the agg: egate, of moderate extent. 


Messrs Charchhbill and Sim have published the following | 
statistics :-— | 
Stock of Trmper, Dears, &c., at the Posiic Docks on Ist December. 


ee AL LL LL LE Ct 


| 





Foreign — 1869. 1863. 
Dieee.i.ccccccccsconsosnss pieces 1,388,000 1,721,000 1,978,009 || 
WeQtetee ° siece- scdecckalaninks 795,000 863,000 1,048,000 | | 
eee scesescciestibebiaaniiin 1,175,000 1,510,000 1,331,000 | 
Fir timber........0....0. loads 22,000 22,500 43,300 | 

Colonial— 1} 
Pine deals and battens.pieces 1,567,000 957,000 825,000 
Spruce ditto ......c.cccccseces 588,000 813,000 1,078,000 
Pine timber ............ loads 2.100 3,200 3.700 | 
East Indian teake ............ 6,500 13,300 


8,300 
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| The annexed is dated New York, Nov. 25:--There was rather more 


| 
| 


1502 


THE ECONOMIST, 


[Dec. 10, 1870, 


eg fi ED 


life in the dry goods’ trade, though sales were not large. There 
were not many buyers in the market, but a good trade was done 
in orders from the interior. The call is mainly for well-assorted 


| lots of al! fabrics suited to the demands of the current distributive 


trade. Brown and bleached cottons are in relatively fair request, 


| and of the former considerable quantities are moved. The market 
| for foreign fabrics shows no especial animation, but the business 
| to-day with jobbers was fair in comparison with that in domestic 


| goods. The importations of dry goods for the week, ended last 
| nigkt, amounted to $1,886,837, about $100,000 less than for the 
| previous week. The amount thrown upon the market was 
| $1,664,324, or nearly $200,000 less than for last week. Wall 
street has been unusually dull and destitute of notable feature. 
The market, as a rule, sympathised with London quotations, the 
range having been 1112 to 1124, the bulk of the transactions being 
at 1112 to 112. The dealings were limited. The gold loan 
market was easy, and rates appear elsewhere. The money merket 
at the close was decidedly easy, the offerings to the leading bond 
dealers being very liberal at 4 per cent., though during the 
morning there was a slightly improved demand at 5 and 6 per 
cent. There is votbing new or important to note in the currency 











movement. In the discount ma'ket prime commercial acceptances 
move on the basis of the following rates :— 
Commercial, first-class endorsed ...........ss00+s 60 days 7% ... 
_ — ere ss Fin taseiornedne 4 months 7 8 
—~ _ ws 5 sebeeneniabens 6 months 8 10 
oo -- single name ..........+++++ 60 days 8 9 
_— — —_— weeeee4t06 months 9 12 
Bankers, first-class foreign ..............ssesseeseeees 60 days 7 73 
ow — domestic ............00. 8to4 months 73 10 
THE COTTON TRADE. 
LIVERPOOL.—Degcemner 8. 
na ___ PRICES CURREN?. 
Ord. | Mid. | Fair. | Good | Good.) Fine. || —Sameperiod1869 
Fair. Mid. | Fair. | Good 
Descriptions. per ‘hiper Ibiper Ibiper Jbiper Ibjper Tb per Ih per Ibiper |b 
d d a a a a 4 a a 
Sea Island ........ stiewia 12 | 15 | 17 | 2 | 26 | 48 21 23 | 30 
, TRS BPel coe | oe | com | ot Hh BIE ce | one 
oe ae ens! ee ek Bee tae 8 oak 
Set Bh low 4 east be 0s fake 
8 si| 9 oh] 98) Als ii 12) 12 | 125 
= 8} sg] 2] 8&8 11 } 113) 18 
i | S| 9 4} Y 12 11g | 12g] 12% 
54; 7 83] %} 10 } 12 10 | 1234) 13% 
myt 53) 68] 7] 8 83 | 8) | 8} |} 10 | 103% 
W. India, &c....ccccsrces] «+ | 9 $3] 9$/ 11 108 | 11g} 123 
Det Riied © Bh}. 8 9] 9${ 10} ll | 114} 123 | 133 
African seeeeeeesenteeeees| 6 eee 7 7 8 8} 8 j 10 10: ll 
Surat—Gin'dDharwar! ove “io 6 7} 7 wo |] ove 9} 9§ 
Ci cccresscsessnsee oo | 5 6 7h Z Sh 7 94 | 103 
Dhollerah ....sc00«s 5 6%) 62] 7 | a 9 9% 
Oomrawattee......... s | sal ef) 7) zm) 8 72) 93) 199 
Mangarole sss». 45 5 63 Ch | ave \ i 8} 
tal ....scceseseees 43/ 421 Gt] of - i ) sal o 
Madras—Tinuevelly...| ... one 6% TH | ane \| 8; vt 
1 Wesgtern .....006 anemnee 64 6 sie = i he SE 
| Bongal........» poeta 6g 6 7) 6 7%) 7) 8 





¥. PRICES CURRENT.—Decemner 10, 1865. 

















Ord. | Mil. | Pair, Good 
| Fair, Mid. | Fair, |Good, 
| Deseriptions. [per Ib/per l\per Tb per Ibiper Ibjper Ib Ib|per Ib|per 11 
qa}/alajajs}afjalatlal a 
Bea Taland cccccececess-- 22 23 25 28 20 60 9 21 30 
HIE. exdtenaenennioes 10g | 107 } 113 ioe TR 731 Stl o. 
Mobile ececcccerses ec e0ee- 104 103 llé eee eee 7 j 8s oo 
New Orileans......... ° 10g {| 11 11} ooo o 7% -_ 
Pernambuco ..... ... | dig} iy} 33 oa] ome] 
| Bahia, &C. ......c00ee 10} | 10g} 1 lla ee ee 
Maranham ...........-.. log | ug} ug] Is] 3 ote} TR] 
| Egyotlan ccvscsnsccovees $3} 10 | 112] 113] 13 | 17 || 6 | 83] 195 
| Smyrna ..... 73 9%/ 93) 98) 10 54] 6 63 
| W. India, &c........0000+ 8 10 li 113 114} 123 7 74 8 
t Peruvian... eeoreecee 93 10} 113 | 11 12 —_ 7 7} 83 
) Surat—Gin'd Dharwar} .. a 9 | 9 ie 5} ee’ nn 
BrOACh...scsccecseeesess 7 7#| 8€| Sti 9$) 10 si 6. 
Dhollerah ..cccccocces 7 7é 8} Be 9 own, 5 7 
Oomrawuttee.....00.00., 7 74 8) 9 93; 9 5 a. oo 
Mangarole wo.cccoocel 6F/ 73} 8 | BEIT we | we 5 6046 
Comptah....ccccsccosol 6h | 7 yet eS ee 5 ea 
Madras—Tinnevelly.... ~ + st one ° in 
a eupestsensesnse| cos 7.CO ote 5 i a 
BA rercvcrcecscseee wrens) | tee 7 } 74 “he 43 45 oo 
} SOO CO OR ORRETS CORO Cae eee oon ; eee . eee eee eos 





| "Eke cotton gnarktet ‘bee lean doll alee a 
he coiton market bas bee» duil tarougbout the week; und 


though the demand has been to a fair extent, the pressure to sell 
has caused a general decline in prices. Sea Island continues in 
good demand, at full rites, especially for the medium Fioridas, of 
which the business chiefly consists. American has given way 
fally 34 per lb, the recent imports continuing to be very freely 
offered. New York advices to the 8h instant quote middling 
| Upland 15$e, costing to sellin Liverpool 83d per lb, by steamer. 
Brazil has been in moderate demand, and a decline has been sub- 
mitted to of }d per lb for most descriptions. Egyptian has been 
pressed for sale, and prices have fallen 3d per lb. Engst Indian 
descriptions continue in fair request, but, being freely offered 
eee some irregularity, and a reduction of 4d per Ib on 
. mmon sorts, whiist quotations of the highe iti 
shoct fd per aka gq higher qualities show 


| 
Good.) Fine, ||- Same period 3867— 


For cotton “ to arrive” prices have been weak, and the 
uotations are—American, basis of middling, from New — 
-cember-January shipm:nt, 83d; Urleans, ship named, not be. 
low good ordinary, 83d; Mobile, nearly due, 8,4; low middling 
Texas, loading 8, per Ib. , 
The sales of the week, including forwarded, amount to 71,070 
bales, of which 3,470 are on speculation, and 15,800 declared for 
export, leaving 51,800 bales tv the trade. 
Dec. 9.—The sales to-day will probably amount to about 12,000 || 
bales, the market without change. 
N.B.—Saturday, the 24th, Monday, the 26th, and Saturday, 
the 31st instant, and Monday, the 2nd January, 1871, will be | 


close holidays in the cotton merket. } 
Imports, Exports, Consumption, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to Dec. 8. to Dec. 8. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
American econ eeecesereseseseneee: . 909941 eee 1479556 ooecee 128277 eco 12-571 
Brazil, Egypt, &. .....0++00 + T42129 20. GB889B woe TSLIB ... 56919 


East India, China, & Japan 1115357... 885991 0.0 S1O891 ... 274159 
Total eeeeeeeeeres nesses 2767447 oo 3004440 eeeeee 517281 eee 459649 








Stock, Dec. 8. Consumption from Jan. 1 to Dec. 8 
1869 1870 1869 1870 
bales - bales bales bales 
319220 CeCe ere Ce eeteee 570570 2302540 eee eee eee eee. 2532490 
The above figures show :— 


Bales 
An increase of import compared with the samedate last year Of ........s0sssseee 236,990 
An increase of quantity taken for CONSUMPTION Of crecceserscrreeererevvererccsessesee 229,950 
A decrease of actual ex rt of SESE SR ESTHET SETHE EC CHR Ee SECS CORBET E ee eee eee eeeree 7 57,630 
An inecrease Of stock Of .......scccccsccccrccscscccsccccccsccccssoccsccsesececcosssceees ecoseee 51.530 


In speculation there is a decrease of 285,770 bales. The im- 
ports this week have amounted to 43,420 bales, and the quantity 
of American cotton reported atsea for Great Britain (including 
cable advices to December 3) is 276,000 bales. The week's 
exports have smounted to 14,593 bales. 


LONDON—DeEcEmBER 8. 


Annexed 1s a portion of the circular issued thie week by the 
London Cotton Brokers’ Association :— 


The market during the past week has been exceedingly quiet, 
and, compared with our last quotations, prices are generally 4d 


per lb lower. 
PRESENT QUOTATIONS. 

















Quotations of 
oratomia| Mid. | Fair to | Good to Fair. 
Description. per Pair. |Good Fair, Fine. camottine 
per lb} per Ib per Ib 1869.| 1868, 
Surat—S ; "@ elels 
urat—Sawginned 7: @... 

Sante: stats dnocbssetneutni tani le 7h 7% 8] % | 8 
Dholierah GE} 7 oe 83 
Oomrawuttee 7 7% «68 9t | 
Mangarole eae 6 a 8} |} 8 
GO wasseneriren at 5 6 Gl ne co a 8 

Madras—Tinnevelly .......s00+¢| se» aaa 6 62 78 | Th we i} 
Northern and Western ......| «+ bt oe Te ww | St | 78 
COROMAEA <nccccseessosocsertenoel o 6h 6 mee 8 8 | 7% 
Coimbatore and Salem 64 63 7 7h «67E1 «8 8} 

i imcapessncreregs be] Gh GEL. we | 7 cf 

Bengal .. ..cccsseccsscees 5 63 Th ve | 28 | 2 
RUIREN.. cenpsercesed 6 6 7” 8 

fe ee eee 84 88 92 | OF 10h] 11h | 2 

SIPIETE .chichectndetiteclntiececiesssed! Won ~~» 4a fe. & woe | AMG | UE 

Sroyrna and Greek ....ccccs-seeee] see ant 7 72 68 St 83 | 10 % 

NOD stetntecidhieeen saehienaalt ia > ate an Ta ee coe | 105 

Australian and Fifi..cececcecsees-] see ow Att 8 82) 9 uw. | ig | 
Do Sea Island k nds .........] ... = 10 14 «(16 20 30 18 one 

I citinantinenteaemnatininnitedl ant ‘ ll 14 «#16 20 «30 19 18 


Sales to arrive :—200 bales Western Madras, at 63d, ship 
named, for fair ; 800 bales Bengal, at 6d, December to January 
shipm: nt, 634, December shipment, via Suez, for fair new; 100 
bales Western, at 6,%,.d, December delivery ; 100 bales Oomra- 
wattee, at 68d, Decewber delivery ; 100 bales Coconada, at 634, 
December shipment, for fair red ; total, 1,300 bales. 

imports, DELIVeRiIEs, ayD Stock oF East LNpiA, OINA, AND JAPAN 


OCorron In Lonpon. 

Surat & 3 Tew Bengal & _—— © Petal 
ly. ‘oon. 

Scinde Madras. velly a oe 


bales. bales. bales. 938 
Imports, Jan. 1 to Dec. 8, 1870 5627 ... 55114 43696 ... B3564 se aoe oe 159 . 
— = 1869 7748 ...155080 98602 .. 41727 seo soe oo» 9187 
+ e-v— v 


> an 1868 16081 ... 198491 an GS815 ne 86 se 
Delivered, Jan. 1 to Dec. 8, 1870 5994 ...105900 GOB17 so. 38045 we» ove om 


1869 4992 .. 277167 — an SSIES ee se om Oe sg 
1868 10630 |. 


=~ =e 174028 su. 50280. © 827 
Stock, Dec. 8, 1870 ......c000 4589 ... a 


14145 15032 ... IBLI4 .. oe 105596 
—_ BOOM copicueens 5624 ... 47867 34183 ... 14586 ... tems bili 

2 rn 
-_ 1568 ..... ececcce 10335 ... $2798 ce 48850 «0 90 .2 157940 
* Including other kinds. 


Corron AFLOaT To KuroPs ON DECEMBER 9. ode 
Coast,for Foreign Total 1969. 
London. Liverpool orders. ports. 1870. 


From bales. bal bales. _ bales. bales. baies. 
DemAR ccwssasenens: 506. ox 77445 cn liees cull ae , Ae — 
Kurrachee ..... stecesaie-. . aan nok 636... ose cor 500 vey 1828 wee 


DOIN” sthccnsicvssencce T2045 0. ISTO sce sce cee SOR we 1SGLT 11618 


1870 SEOCOC OT ADORED SEE SEETEEe 21416 oe 


1869 Oo TREO TOC CROC ETS OR Lee 68714 oe 65533 — + . eee oe er 


o_o 


Dec. 10 1870.] 


Return showing the quantities of cotton in 


~_ 
$$. 





stock, the quantities 
consumption :— 


imported, exported, and forwarded inland for 





American. Brazilian. 


—_—_—— 


East Indian. 

















bales. | cwts. bales, | cwts. 


——— 


bales.| cwts. 





































































































Cotton in stock on Oct. 31, 1870 ..... 30305, 204319 635471 9olos : 
See — the month of : eras Lis7se 
November, iD adeacnunoss.ccceountis 101549; 395315, 22581 7 3226 
Do forwarded from inland towns . ert) Wee a 
to ports during the month of 
November, 1870 ..0......seeeeereeees 27, 107; ane oe | 2 7 
IDE : ccumnuneweustinonmmnes 131881) 599741) 86123 123977 492661 1450145 
Cotton enaeree, dateg the month "| | 
of November, 1870 .......e..cesse+ 14933) 58132) 2010 3015, 59630 ‘ 
Do forwarded inland for con- Sols) S0eed) 19003 
sumption during the month o 
: November, 1870 cseccecsesseseereeees 110417) 442519, 53793 81303 66663 222923 
len) 125350] 500651, 55803' s4s8\ 126348 416975 
Cotton in stock on Nov. 30, 1870..... 6531} 99090, 30825) ~ 39159 peau! 1033170 
Total tenporte janes the first 11 | 
months Of 1870........0cerceeeeeseeee '1417065/5516426, 359087) 538627.1019680) 32952 
Total exports during the first 11) Le oe | — 
months Of 1870.......sccceccecceeseeee | 133362] 519154 45590) 68383) 393931) 1255479 
Egyptian. | Miscellaneous. Total. 
bales. | cwts. bales. ewts. | bales. | ewts. 
; neolsinstl acianties cubilia caininaied 
| Cotton in stock on Oct.31, 1870 ...... 19557} 56585) 155220 551380 659353) 2029909 
Do imported «uring the month of 
November, 1870 ......recccosccsessee 29532) 139222) 17310 52548) 272907| 943575 
Do forwarded from inland towns 
to ports durimg the month of 
November, 1870 ccoccccscsscsseceeses 29 146 9 2117 67 2377 
Ae ean 5 49118) 195953! 172539 606045 932327| 2975861 
Cotton exported during the month | ‘| 
of November, 1870 ...........ss0000+ 756 1243; 3773| 78622; 262536 
Do forwarded inland for con- 
sumption during the month of 
November, 1870 ...ceccsrserseeseres 15481) 92229] 8674, 18323) 255033) 857797 
asada diet nant 
ee Ses Se 16237} 95793] 9917| 22096, 333655) 1120333 























Cotton in stock on Nov. 30, 1870.....| 32881) 100160] 162622 





583949) 598672) 1955528 
Total imports during the first 11 | | 
NE IE BEIT pennnccntresupeanereces 152239] 717694) 222191) 674504/3170262)10742467 
Total exports during the first 1] 
months of 1870....... Pecesceeccocsoces 4588] 21624] 10227} 31040) 587698} 1895680 





NEW YORK.—Nov. 25. 


There has been a comparatively fair business doing, the demand 
principally from exporters, but the market has showna slack tone, 
and closes somewhat weak. The political news from abroad, 
which is generally considered as extremely warlike, is the gene- 
rally attributed cause for the depression ; but, in addition to this, 
private advices are at hand of the arrival out of a large number of 
ships with American cottou, aad a consequent be'ter supply on 
the Liverpool market. There has not beea many parcels offered 
to arrive at this port, but holders appear rather more inclined to 
realise, and stock on the spot has been more easily availble to- 
day, and the general assortment is better. This afternoon's 




















rather panicky financial advices from abroad induce a doubtful, 
unsettled feeling. We quote somewhat nominally as follows:— 
land and New 
U nee Mobile. Orleans. Texas. 
c c c c ce c ce c 
DeMRATY..coccccevccecessovecess lb 13 ove 13% wee 133 @ eee 143 @ ee 
Good ordinary meee ae 16 vw | 16h om 
Me [TO oe | 
Maaeting eet ws 164 a ee 
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For future delivery the market has also oeen quite flat, and valve« 
succumbed to the depressing iafluences above noted, with offer- 
ings fully equal to the demand. Receipis at Nw York since 
Friday night, 33,326 bales; total receipts since Sept. 1. 1870, 
261,537 bales; total receipts for the same time of 1869-70, 
205,799 bales. The following shows the receipts, exports, and 
stocks at the principal cotton ports since Sept. 1, 1870 moo 
at cotton ports—New Orleans, 235,470 bales ; Mobile, 92,4 35 
Charleston, 126,986; Savannab, 247,344 ; Memphis, am : 
Galveston, 30,225; Wilmington, 27,725; Norfolk, 47,712; 0 her 
ports, 5,402—total, 881,951 bales ; receipts to-day, about =~ 50 
bales. Foreign exports from Southern ports end New ee 
Orleans, 145,544 bales; Mobile, 27,538; Charleston, 25,541 ; 
Savannab, 84,149 ; Galveston, 5,759 ; New Yors, 136,809 ; other 
Porte, 5,870—total, 431,206 bales. Stocks at priocipal ports 
since Friday—New Orleans, 106,785 bales ; Mobile, 41,286 ; 
Charleston, 27,252; Savannab, 70,619; (ralseston, nse sacs4 
Norfolk, 3,622; New York, 50,000; Boston, 5,00u—total, 
323,079 bales. 
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nena 


New Y. . 2.—According to Messrs Moffat, Davidis, 
and Co.’s aa week’s he cotton at all United States 
ports have been 141,000 bales, and since the Ist of September 
1,060,000 vales. Shipments to England, 60,000 bales ; to France, 
none ; and to the continent, 11,000 bales. Total sinee the lst of 

ber, 525,000 bales. Stock at all ports, 395,000 bales. 
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Dec. 6.—The receipts of cotton during the last four deys 
have been 77,000 baies. Shipments to Great Britain, 44,000 
bales; to France, none; and to the continent, 8,000 bales. 
Middling Upland, 7334, cost and freight, per stesmer. 


Dec. 8.—According to Messrs Moffat, Davidis, and Co.'s 


report, to-day’s receipts of cotton at United States’ ports amount 
to 31,000 bales. 








MAncuesteEr, D-c. 8.—Our mark t bas remained dull through- 
out the week. The demand for ail classes of yarns and goods 
has been very circumscribed, yet in spite of a very lrmited business 
from day to day, and a gradually weakening cotton market, 
prices here have given way very slightly, and the fall for the 
«eek past amounts to #4 per pound on yarns, and 1}d per piece 
on goods. The absence of stocks and the engagements of pro- 
ducers have been the cause of the steadiness in prices; but con- 
trects on hand are now neither so heavy nor so numerous 4s they 
have been for some time past, as the business done for the past 


few weeks has not been equal to the production. The home trade 


MARKETS IN THE MANUFACTURING DISTRICT». 
shirtinge, the only business of importance has been in shirtings 


suitable for the China market. The market at the close is quiet, 
but moderately steady. 


COMPARATIVE STATEMENT OF THE CoTTon TRADE. 








Price, | Corresponding week jn 
Raw Corton. Dee 


6, ccc nintaeenert ntetnyinaesinen 
1370. | 1869.| 1868. | 1867. | 1866. | 1965. 
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DORN OO ON ctinastccncsernccitentepentigntaied 0 91 8 OIRO 9/1 BH11 
No. 40 Mute Yarn, fair, 2nd quality ...... | 1 14)1 3H1 14,0118 1 & 
No. 30 Warer Twist, Ges... tect 2 ee | 1 3}1 
26-in, 66 reed, Printer, 29 yds, 4ibs20z| 5 3 '6 0/5 
27-in, 72 reed, ditto, 5 lbs 2 ozs} 6 43 | 7 103, 7 

39-in, 60 reed, Gold End Shirtings, 37}, | 
yarda, & Te 6 G6 encocconssqesesoccccscenese! 9 Teil 3 16 

40-in, 66 reed, ditto, ditto, 8lbs120zs| 10 7} 12 6 |1) 

4)-in, 72 reed, ditto, ditto, 9lbs 50zs\ 11 9 (13 6 18 

39-in, 44 reed, Red End Long Cloth, 36 | 
Fars, 9 TS. cecccceceserevevescsvessescosensces 


Upienl, '80bt. nccccmvocneveticcsccncttdicod per Ib 
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Messrs Alexander Collie and Co. received the following 
telegram from Manchester yesterday:—Tnuere is a_ steadier 
feeling, and more offers making for cloth, at current rates for 
early delivery. Yarns, if anything, are the turn easier. 

Braprorp.—A quiet tone pervades the wool market, though 
there is a fair inquiry for wool, and . ffers are frequently made. The 
firm rates current, following somewhat the higher quotations of | 
country holders and dealers, tend, in a great measure, to restrict 
business, which, in many instances, can be effected only as the re- 
sult of the stapler accepting recent rates. Prime wethers are atill 
most in favour, and as these are becoming scarcer there is a better 
demand for good hogs and half-bred hogs. Low descriptions of 
wool, required in the clothing districts, also continue in good re- 
quest at stiff rates, In the yarn market there is af.ic inquiry, and | 
many offers made for export. The p'ece market is quiet. Prices 
are steady. 

BirmixeHaM.—There was a large attendance, and a good deal 
of animation for the time of year. Bars, hoops, strips, angles, 
nail, rod, and horse shoe iron are in good request, but the heavier 
c\asses of finished iron command a very slow sale, and the manu- 
facture of rails in particular is jast now at its lowest ebb. The 
pig market, though rather more active than lately reported, con- 
tinues depressed by the large importations from other districts, | 
but prices are nominally unchanged, «xcept for all-mime pig, which 
is quoted 3/ 15s for hot blast. 

RocupaLe.—The flanvel market was quite dull. The business 
at the warehouses during the past week was of a moderate 
character. Prices are steady, the firmness of wools having rather 
strengthened the quotation. for goods. Yorkshire goods sold | 
quite as well as last week, and some kinds are in rather better 
demand. Wools were bought carefully and in smail lots, but late 
prices were wel maintained. 
DunpeeE.—Our fi:x market con’inues very firm, and a good | 
many transactions have again taken place in goods on the spot. | 
The demand has searcely been so active, but holders have refused 
to seli unless at full rates. For tows. there continues to be a fair 
inquiry. Jute has been without animation, and consumers are 
not inclined to make extensive purchases at present rates. The 
yarn market contiaues firm; spinners of flax and tow yarns are | 

| 


w 





' 


generally well supplied with orders, and in some cases, fore-sold 
for some time to come, so that they are in a position to require 
full prices. The demand for linens continues good, ana manu- 
fuc urers are in general active'y employed. 





$$ —_ 


CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Nov. 25.—All shipping grades of Western and 
State flour are about 5c higher, but other descriptions are |} 











has been quiet, most houses having supplied themselves. a 
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‘without special change. The business base been orly to « 
| mo ferate extent. in Southern and rye flour trade remains duil, 
bu: prices remain much the same as lxst quoted. Buckwheat 
flour is steady, at $3 to $3.30 per cwt for State, and $3.40 to 
with Excelsior at $4.10. The wheat 
iaatket is more active, Prices are one cent per bushel higher, 
| with a fair export and moderate milling demand. S.les at $1.34 
to $135 for new No. 2 spring, and $1.35$ to $1.37 for 
No. 1 ditto; $155 for white Michigan, $1.40 for red Western, 
$1.45 tor amber Stave, $1.66 for Michigan, $1.37 for Green Bay 


|| No. 1 sprng, $1.65 to $1.68 for white Genesee, $1.38 for Green 


‘ 


1 
! 


|| 


Bar in store, cl: sing firm a $1.35 for No. 2 spring. Cvra isa 
shade firmer, ard ‘airly active. Sales at 89c to 90c fur new 
| Western mixed, and 92: to 94c for old ditto. 





LONDON MARKETS. 





STATR OF THE SCORN RADE DURING THE WEEK 
| Marg Lang, Fripay Eventne. 
‘The grain trade has again been chiefly influenced by the war 


‘' news, which has been variously construed. ‘The political situa- 


i 
' 
i 
‘ 


: 


tiém, however, is far from cheering, and amply justifies the 
continued firmness which has prevailed in the trade. The 
zneral opinion appeers to be that our relations with both Russia 
and the United States will not be interrupted ; otherwise a greater 
rige in prices would have taken place. The setting in of cold 
weather, and the probability of a heavy French demand at an 


‘| carly date, have enabled factors to hold with firmness, and this 


has resulted in an advance of 1s to 2s per quarter in the week— 
| millers have operated somewhat freely at that improvement. On 

the other hand, the stocks of wheat, and particularly of foreign 
| wheat, are extensive, though below the very large total reached 
, in October last ; while there is a considerable quantity of pro- 
duce atioat for the United Kingdom. The actual number of grain 
cargoes on passage from the South of Europe and America to 


j; ports of call is 890, again-t 595 at the corresponding period last 


year; of these 485 are wheat, against 330. There are also on 
passage to direc: ports 70 cargoes of wheat (principally from San 
Francisco), against 84 last year. It does not appear, therefore, 
that our supplies during the winter months will fall short of our 


farmers is large, thrashing having been partially suspended for 


i reqvirements, as the quantity of fnglish wheat in the hands of 


some time past. avigation in the North of Europe is now 
: closed, but shipments were still being made from the Black Sea 
ports at the date of the last advic s. The leading feature ia the 
trade this week is the diversion of several wheat cargoes to Mar- 
| smiles, one vessel actually arrived at Queenstown having been 
| ordered off to that port. ‘This is a signiticant fact, and should make 
holders cautious in parting with their produce. Flour has been 
lreld tor rather more money, but the demand has ruled far from 
_ active; nevertheless, both foreiga and country marks may be 
, quoted Is per sack higher. 
_ . Feeding stufls of all kinds have been in demand, but the large 
imports of oats have prevented any considerable rise in values. 
, Maize has sold freely on fully former terms, the supplies having 
_ been large. Malting barley, being defective in quality, has ruled 
| slighuy easier; but grinding descriptions have maintained late 
rates, Beans have been scarce, and have sold on rather higher 
_ terms, while peas have ruled steady in value and demand. 


Mr George Dornbusch thus reports the state of the floating 
, grain and seed trade :—During the last eight days, 3 grain and 
, eced-laden vessels have been reported arrived at ports of call, 
, \2.4 6 wheat, 3 maize, 1 oats, 2 rapeseed. Tne floating grain 
, ade bas beea eteady in tone, bat with a restricted choice of car- 
goers offeri-g, htle business has been done. Wheat steady in 
pree, and fine cargoes ls to 2s dearer. In maize, aiso, business 
_bas been limited, at lete rates, In barley, few transactions 


) wave takes place, at former prices. Rye—no arrived cargoes have 


leew clleray. The reported sales ae as tollows:—Whest—15 
:erived car)ors: Ghirka Marianopoli, 47s 6d to 498; Ghirka 
fuzanrog, 46s 6d to 47s 3d; Rosiott ditto, 46 6d to 47. 6; 
Don ditw, 453 to 46s 31; Ghirka Nicolaieff, 463 6d to 51s; 
| Yeisk, 428 6d per 492 lbs; red winter B.ltimore, 553; ditto 
, New York, 538 per 480 Ibs. On passage, about 18 cargoes: 
Cibuks Odessa, 48s to 493 6); Guirka Nicvlaicff, 49s to 49. 6d; 
coast Ghirke Taganrog, 50s; Nicopo!, 48s; Marianopoli, 51s ; 
, Doargas, 49s per 492 libs. Snipped or to be shipped, 2 
esrgoes: Ghirka Nicolaieff, 49. 6d per 492 lbs; Californian, 
533s 3d per 500 lbs. Maize—4 arrived cargoes: Ovessa, 
S23 434 to 328 9d; and Foxanian lbr.i’, 333 per 492 Ips, 
Va passage, sbout 8 carges: Guiatz, 3ls 9d to 32, 6d; 
Udessa, 32s; Foxanian, 325 64 per 492 ib-. Bariey—1 arrivea 


catyo: Azow Taganrog, at 263 9d per 400 lbs, Oa pa-s.ge, 
| 2 cargoes: Danubian, 263 61; beavy Ibrail, 27s 64 per 400 ive, 


Kiye—-hipped or to be shipped, 1 ca:g» Odessa at 34s 6d per 480 
lcs. Linsced—Spot cuil, and cheaper ty arrive; steady at late 
prices, Arrived: 1 eorgo Azow T'a.anrog at 57s 9d per 420 Ib-; 
100 tons ordiaary brown at 59s 34, and 200 tons East India 


|| Calon ta ai 58s GU to 59s per 410 ids, On passage, 200 tons 


! 


j: Nast India Calcutta at 60s 6d and 61s per 410 Ibs. Shipped or 


! 


to ve ebipped, 1 cargo Azow at 58s per 424 lbs. Rapeseed ficm 
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; —. 
and rather dearer. Arived: 200 tons ordinary brown Calcutta at 
67+, and 1,200 bags ditto, 67s 6d per 416 lbs. On paseage, 500 
tons ditto at 67s 6d to 68-. Shipped or to be shipped : 100 tons 
ditto at 67s 6d; 200 tons yellow mixed (secondary), 71g 64. 
200 tons ditto (No. 3 , 72s 9d per 416 ibs. Cotton-seed y. 
On passage, 600 tons Kgyptian, 9/ 2« 6d to 91 5s. To be ee F 
about 3 cargoes ditto at 91 and 9/ 2s 6d per ton; and one 
ditto, 7/ 5s, f.0.b., per ton. cargo 


Tne .vidon averages aonounced this day are :— 








qrs. sa 
WHEAT cccrcccce ccscccceccescescccereseessessessseoesesesesee: evsevsee 4372 at 54 7 
Barley eeeererceereseeeseee Pe Oee eRe eee SOS EOEESESES ESET SESE EeeEeeeee. 1843 35 7 
Oats cence neces eee eeseseeneeeseeeeeee eee eeeeres ROSeeeeeeeereeeeeeeseees eee on 
Snip ARRIVALS THIS WEEK. 
Wheat. Marley. Malt Vats. Maize Floar, 
qrs. qrs. qrs. qrs. qrs. sacks 
English & Scotch 320 ~~ 110 eee 800 ose ov eee eee 3 eve — 
I eee eeceececoccces see eee oo eee eee eee wee eee 7 ee. eee 
, <eer eens eee 1657 eee 980 eee eee o 3560 ooo eco { 390 
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PRICES CURRENT OF CORN, &c, 








s a 8 
Wazat—English, Old white...... 58 60 Oats—English, Poland & potato 26 2 
TOC. ...00000 54 56 — white, feed...) , 
English, white, MOW........0.00008 56 59 | _ DIACK. csecseee — 5 9 
DOP csnsseecgecndionn 58 55; Scotch, Hopetown and potato... 27 32 

Danzig and Keenigsberg, high — Angus and Sandy......... 25 (27 
MIRO ccccccccccccncesens coeesense €2 66 4 2% 
= _ mixec 57 60 27 

Rostock and Wismar, new &old v7 61) 23 

Stettin, Stralsund, and Wolgast ... sss | 23 

Danish, Holsteir, & Brunswick... ... 2 

St Petersburg, soft...per 496 Ibs 50 52; Swedish ..0....0see-seeseseresenees -23 2% 

Common and Sursk .......0.00000 46 48 | Russian .....cccosee. wocorece SL 88 

KabQnk occccoccccccccccccccccecccsece see poo | - SPORERENIE . sinscenassesebennennnse eocssee 2304 

Marianopoli and Serdianski... 49 51, Dutch and [lanoverian............ 2 % 

Odessa and Sea of Azoff, soft, | BP e NT cancetennesecncennstunernce 34 «36 
DET 496 LLB oe. receorecreres eevee 49 50 Tarts—English, winter...per qr 72 80 

RAStTAAD .00.0000..ccceeeee- ee | ae | Foreign, large, spring ........00 40 48 

BarLtey—English malting, tew 38 43 Inptan Corn, per 480 Ibs— 

Scotch malting ..... etbquentenes e+ 39 42, American, white ..,......... eceesee ene ese 
- distilling. eeeee Steer eeeeereeeee oe . oe — yellow and mixed 77 eee eee 
> BT BG ecerveccccccccccccces 00 > Galatz, Odessa, and Ibrail, 

Boreign malting  cccccccccscosccsee cco eve | FONOW ccovcescecsercce gecceepencseen 30 «82 
— distilling, per 432ibs..... ... Fuour, per 280 los—Town made 
= —- STINGING .......ccce00 eee SL 83 | delivered te the baker .....0e oe 47 

Odessa and Danube, per400lbs 28 29 Country marks ..rcccccocccceseseres 26 «40 

BEANS—English  ....cecccccsceecssees SB 44 | aria ccccccccccesccececcces sovee OS 60 
Dutch, Hanoverian,and French ...  ... |  Fremch....se-00 cessese eeswecneeocecce ote ove 
Egyptian & Sicilian, per480 lbs 37 42; American and Canadian fancy 

Pras—Ergiish, white boilersynew 44 48 brands per 196 LbS...........+4s ° 28 

— grey, dun, and American superfine to extra 
MAPLE ...creceeeee 35 37 DRED cctgssséseecncnevenerce mee 27 
— —_dDINE™Y... .. ner secceeceere 41 44 American common to fine ..... 25 28 
Foreign, white boilers...... 41 42: OaTmkaL—Scotch, fine, per ton £13 14 
— feeding eoccesececce OO 38 -~ _ LOUNG ccosesees 13 14 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. | 
For Report OF THIS Day's MARKETS sks * POSTSCRIPT.” 
Mixcixe Lang, Faipay Mornine. | 


Sugar.—There has been a very strong market, with prices 6d 1 
higher in several cases, and the supply of West India held by the im- | 
porters is now somewhat limited. Low brown sorts meet a steady de- | 
masa at fully last week’s quotations. Grocery kinds are scarce; also |, 
middling to good crystallised. Gurpatta Bengal has advanced. Up to | 
yesterday 2,426 casks West India sold. Barbadoes by auction: ! 
middling to good yellow, 30s to 32s $d; Trinidad, brown and grey, 25s | 
to 29s 6d per cwt. Refined has sold at a further improvement. The 
arrivals of cane sugar are light, and the deliveries continue very large,. 
as compareG with last year, while the stock is now about 2,000 tons 
less. Stocks in the chief ports of Great Britain are in excess by about 
19,000 tons. 

Mauritius.—About 1,500 bags brown sorts have changed hands — 
privately at 22s 6d to 2¢s 6d. | 

Bengal.—At auction 2,224 bags Bengal were partly sold. Gurpatta | 
went 6d dearer, from 27s to 30s for brown to middling yellow. | 


| 
} 





Soft brown syrups, 25s to 26s. Privately business has been done in the 
former at 29s to 32s, and low brown at 19s. 

Penang.—2,803 baskets were chiefly taken in. One pile of low 
brown sold at 18s. 

Manila.—Transactions amount to about 24,000 bags. Unclayed, 198 
to 21s; clayed, 24s to 27s. | 

Other Foreign—There have not been any public sales. Privately | 
150 boxes Havana suld at 35s. At aucticn 100 bags fine white 
crystallised beet sold at 35s. A floating cargo of Havana is reported | 
for the United Kingdom: No. 12 at 288 74d. 

Resined.—he market keeps very firm, and prices are in some cases || 
rather higher. Business has been done in crushed for exportation. 

MoLassEs.—374 puncheons West India were taken in at 11s to 12s 
per cwt. 

Rum.—The market is steady, but the business has been chiefly con- | 
fined to Demerara, in which sales are reported at 2s 2d for good quality, | 
and some common Leewards at 1s 7d per proof gallon. No transactions | 
have occurred in Mauritius. | 
Cocoa.—All kinds are dull, with ample stocks, and the new crop of | 


| 


1} 
i} 
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Trinidad will soon begin to arrive, 185 bags by auction solc at former | 
rates: grey and red, 59s to 73s. 83 Granada withdrawn. =~ 
bags Guayaquil were bought in at 48s; and 268 bags Surinam at 625 | 
to 68s per cwt. The business by private contract has been small. : 
; CorFrre.—There has not been auy change in prices, and the =~ 10 
is steady with ioderate supplies. The deliveries last week were 1,510 |) 
tons, the landings about half that quantity; and the stock has conee- |/ 
quently shown some decrease. Com with the previous seasot oo 
excess is still 2.370 tons. 1,197 casks 842 barrels and bags planta 
Ceylon offered by auction principally found buyers: grey, => wis I 
colory palish and mixed to good middling, 59s to 70s; fine and bold, 718 jj 
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to 89s 6d. Native is held for a further advance. 1,687 bags by 
auction partly met with buyers: mixed to very good ordinary, 52s 6d 
548; bold, 55s 6d to 56s 64. A few parcels also by private contract. 
35 casks 60 bags Courtallum went chiefly at 62s 6d for middling 
colory. 19 tierces 9 barrels Jamaica wero taken in. 2,482 bags 
Costa Rica sold at steady rates. 1,694 bags Guatemala were 
disposed of at 50s 6dto 67s. 260 bags Ceara we taken in, also 200 bags 
washed Rio. 406 cases 45 barrels 96 bags East India were chiefly in 
small lots, and went at irregular prices. A floating cargo of Rio is 
reported at 47s 9d per ewt for a near port. 
Tea.—The market has been steady, but without an‘mation 
one vessel has arrived, viz., the Lauderdale, and a moderate 

reported in black leaf congous at former prices. 
1cz.—A rather large business has been done at firm prices, and an 
advance is now generally required. At auction 25,744 bags Rangoon 
were taken in at above the value for the sound; but 5,844 bags of the 
damaged sold at steady prices. 2,646 bags white Bengal were taken in 
at high rates, and a portion since sold; low to middling, 9s 6d to 10s 3d. 
2,668 bags Ballam about half-sold, at 9s 6d for common quality. 
Privately about 35,000 bags have sold. Bengal, low yellow, &c., 8s 3d 
te 88 7$d; Ballam, 9s 6d; Dacca, 9s 44d; white Bengal up to 12s 3d. 
The bulk of the above quantity soft grain at 8s 9d to 10s 3d for 
Rangoon, Arracan, &c., according to conditions. Three floating cargoes 
+ of Mouimein have sold at 103 13d to 10s 43d; one of Rangoon at 9s 104d; 
and one of Necrancie Arracan at 9s 9d. 800 tons cargo Bengal to arrive, 

11 at 83 9d to 83 103d per cwt for low descriptions. 


Imports and VELIVERiEs of Rice to Dec. 6, with Stocks on hand. 
1870. 





Only 
business is 


1869. 1868. 1867. 
I nports eeeeereee coceccevessccccceesstODS 69160 eee 75500 eee 68000 see 24700 
Veliveries ........0000 anpaiaiieaeeeauals 69700 ww. 57300 .. 51500 ... 36300 
RENEE cectcccccnncncencsnocencepsscosanee ecoce 40270 ... 50900 ... 34100 ... 17750 


Saco.—1,250 bags were only partly disposed of as full prices—viz., 
19s for bold grain. The small grain was bought in at 17s to 17s 6d 
per cwt. 

Saco FLour.—767 bags Singapore sold steadily at 15s to t5s 6d 

r cwt. 
 aeoom—A speculative demand for black pepper has occurred at 
slightly higher quotations, and several sales are reported for arrival, all 
Penang, at 5d to 5,%,d, according to date of shipment. On the spot, 
sales at 53d to 5§d, and 1,695 bags by auction went at these prices. 
150 bags Aleppy sold at 53d to 54d. 161 bags Singapore were bought in 
at 53d. White is still quiet, although prices are relatively low. 705 bags 
Singapore partly found buyers at 63d, and a portion of 282 bags Penang 
at 64d to 7d for good to fine, 702 bags pimento partly sold at easier rates— 
from 13d to 2d. 149% cases nutmegs were mostly taken in at high prices. 
Penang brown, 100's, sold at 2s 2d; 81 to 79, 2s 7d to 2s 8d ; 67, 386d. 7 
casks limed were taken in at 2s. Mace steady: 11 cases part sold at 3s 2d 
to 2a 8d for dull and mixed to good bright quality. 36 cases Penang 
cloves were taken in at 1ls3d. 6 casks 22 bags Amboyna 6d to 6}d. 
25 bags sold at 44d per lb, The sound portion of 163 bags Bengal 

|| ginger was taken in at 26s 6d. 38 barrels 43 bags low Jamaica sold at 
33s to 37s per cwt. 

SaLTPETRE.—The market is flat, and a few sales have been made at 
lower prices, including 1,450 bags Bengal, refraction 5 to 3, at 288 to 
28s 6d per cwt. There have not been any further sales made afloat. 

Imports and Dge.ivenrixs of SaLtretRs to Dec. 6, with Stocks on hand. 


1870. 1869. 1868. 1867. 
Iwported ..... ecorcccececessestOR® 10370 we 10750 2 6050 .. 9050 
Total delivered ........ amnmtioete » 12830 ... 10270 .. 10500 ... 11070 
EE ee 2260 4660 ... 4600 .. 8710 


Deliveries last week, 324 tons. 
DrysaLTery Goops.—There has been some inquiry for Gambier, and 
{| good quality sold at 16s on the spot. Business has been done in Cutch 
at firmer quotations: fine is now selling at 203 6d. Turmeric meets 
with partial inquiry at.last week’s rates. There have not been any 
sales of safflower. 
Suettac.—The market is steady. Good orange has seld by private 
contract at 115s per cwt. ; 
Merats.—The markets continue steady, and the improvement in the 
prices last reported is maintained. An advance has been established 
upon tin in Holland, and Straits has followed the upward course of 
prices, selling at 129/ to 130/. Banca is now quoted about the same, 
and English held for enhanced rates. Tin plates have met with a 
better demand. Copper has been steady at the advance last quoted. 
Chili, 637 to 642; Burra and Wallaroo, 71/ to 72/ 10s. The position of 
the iron trade remains unchanged. Railway bars, 7/ to 7/ 10s, free on 
board. Scotch pig last sold at 51s 6d cash. English lead is without 
further alteration. Sales have been effected in spelter at former rates. 
Silesian, 17/ 15s to 21/ 15s ; Belgian, about 2s 6d to 5s per ton less. 
Jurg.—The public sales held on Wednesday went off flatly, and 8,691 
were less than one-fourth part sold: ordinary to good marks at 
181 5s to 241, Several sales have been made for arrival, chiefly at i8/ 
to 21/ 15s per ton. The deliveries here are partly influenced by the 
direct shipments to Dundee, and the stock is now moderate. | ; 
Hemp.—Manile is steady. Good roping quality has svld at 53/108. 5% 
tons Russian by auction part sold, ag Petersburg clean at 34/ 10s 
to 35/ per ton; slight damaged at the former price. 
Hives. —At ‘the ‘public pe yesterday, the home trade took full 
‘| Supplies, and prices generally were maintained. The export or 
Was limited. Of 184,753 East India hides brought forward, 166,000 sold. 
Onms.—Some inquiry has been made for olive to arrive. Gallipoli 
quoted 46/ c. f. andi. to the United Kingdom. Transactions on me 
Bae are limited. Fish oils have been nominally unaltered. Sperm, 78i. 
ale seal, 35/ 10s per tun. Palm remains dull. Fine Lagos, 3¥. A 
further advance been paid for cocoa-nut. Ceylon, 38/ 10s to 
391108. Cochin, 43/ to 452. English brown rape oil is slightly easier. 
Brown, 46/, and the same for the next four months. English refined 
quoted 47/ 10s to 48/. Fine foreign has sold as high as S0/. Linseed 
oil is lower, viz., 29/ 10s to 29/ 15s. January to April, 30/ 15s per ton. 
large 


remains quiet. Calcutta, 588 6 to 59s; Bombay, 60s; the 
former to arrive, 60s 62. Black Sea, 59s per quarter. 
Torrentixe.—American spirits, 54/. French, 33/ per cwt. 


eee eee 
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Perroteum in good demand. American refined, 1s 7d. Sellers for 
January at 1s 6d per gallon. : 
TaLLow.—The fluctuations in price have been quite without irpor- 
tance, as the Russian question now excites less uneasiness. Deliveries 
are large, being 3,300 casks last week. This morning’s quotations for 
Petersburg are as follows: on the spot and the mouth, 43s 3d to 43s 6d; 
January to March, 44s; March, 44s 6d per ewt. 
PaRIriceLars OF TaLt ow—Monday,. Dec. 5, 1870. 








1367. 1868. 1869. 1870. 

casks casks. casks. casks. { 
Stock this day Settee eeeereesssenseree 36.416 o S3,765 oo 33,760 vn 40.506 
Delivery last week.......... 2.207 .. 1196 ... 1,507 «eo 3271 
Ditto from lst June . - 42260 ... 53,733 2 47,967 ... 63,730 
Arrived last week ....... sia G25 .. 3461 .«. 57606 «> 2,621 
Ditte from lst June ..........0 60.045 ... 65,243 ... 57,609 .. 71,386 
NOUGAT Welds neceseronsccnan.cnedie 42-0! ... SlaOd ... 47800 ... 43390 
ERIS OE ee issactccsvectintencene 44:3d ... Sls3d .. 4939d ... 45:90 

POSTSCRIPT. 


Suear.—The market is firm. 62 casks West India sold, making 
2,459 casks for the week. 3,385 bags Bengal by auction partly found 
buyers at 19s 6d to 22s Gd for brown Dulloah. 501 bags grainy yollow 
beet at 29s 6d to 303. Privately 13,000 bags Manila were reported at 
24s to 27s for clayed. 1,400 bags Jaggery at 18s, and a floating cargo 
of Bahia at 19s per cwt. 

Cor¥rEE.—306 casks 7 barrels 257 bags plantation Ceylon went off at | 
about former quotations. 1,0C0 bags native partly sold: bold, 57s to 
61s; good ordinary, 53s 6d to 54s. 451 cases 06 bags East India, 
chiefly in small lots, obtained full rates. 

Buack Peprer.—Small sales on the spot: Penang, 53d. 
SaLTPETRE.—1,200 bags Bengal, refraction 4 to 3}, sold at 28% per 
cwt. 

TURMERIC.—i,000 bags Bengal were chiefly taken in. 

O1L.—228 casks Sydney sold at 323 to 36s 9d; and 120 casks Ceylon 
at 38s to 388 9d per cwt. 

TaLLow.—The large sales to-day went off without material alteration 
in prices. Of 2,173 casks Australian about 1,400 casks sold: sheep, 
43s to 44s Sd; beef, 41s to 43s ; and inferior in proportion. 118 casks 
South American part sold at 41s 6d tu 42s 6d per cwt. Petersburg and 
town tallow unchanged. 


Frmay Niort. | 
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ADDITIONAL NOTICES. 

Green Fauit.—The report of Messrs Keeling and Hunt states, the 
arrivals of oranges from the Azores, Spain, and Portugal are large, and 
the prices being moderate, the sales are of an extensive character. ‘he || 
stock of lemons being limited, their value is increasing. Some Seville |! 
sours are to hand. Black Spanish nuts lower. Barcelona and Brazil |! 
without alteration. 

Dry Froit.—Currants are dull, and sales are gradually dropping off | 
as the Christmas demand ceases. The market, however, is firm, and no | 
purchases can be made under 28s 6d. Raisins of all descriptions are | 
steady, with a fair business doing. Figs are cheap and sell freely. | 

Eneuisa Woo..—A fair demand for low blanket wools, and for zhe | 
better sorts of matchings. 

Corontat Woot.—There is some business doing by private contract 
at prices fully up to close of the late sales. 

Fiax.—Market steady. 
| 


TT 





i. | 


Hemp.— Market firm at the quotations. 

SeEeps.—The arrivals of seed have been very limited of late, and 
quotations have tended upwards for most descriptions, 

Topacco.—There have been but few sales effected of North American 
tobacco during the past week, only tobacco of old import has been taken 
at current prices. In continental and other growths there has been a 
fair business done, and for some descriptions prices are firmer. 

Metais.—We have been quiet, but not so lifeless as during several 
weeks lately. Copper has changed hands to a moderate extent, with | 
rather stiffening prices. Tin has become dearer for all kinds by frcm | 
3/ to 4/.a tou, and a steady demand exists. Spelter is realising 5s a ton 
better prices. Lead and tin plates are steady. 

TaLLow.—Official market letter issued this evening :— 





Pres GalRW, censncsiincrtnccttainnaseecnnscdingapaegennsss sompeneuenennes 
Fat by ditto 
Yellow Russian itto .. 


Melted stuff 
Rough staff 
Greaves 


fear eeeeeseere 
Perr ee ee rrr 
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PROVISIONS. 

The bacon trade is very quiet, owing to the sudden rise caused by the 
large quantities shipped fur France by foreign speculators against the 
raising of the siege of Paris, and also for sustaining the Army of the 
Loire. After next week, the French being satisfied, we may expect 
the trade to return to its normal state; in fact, bacon is 2a to 4s easier 
to-day. Friesland is in bad sale at 142s. The export of salt butter | 
being prohibited by the French Goverament, the little that is smuggled 
over will not allow a quotation. Normandy piece butter (fresh) fetches | 
160s freely. We have heard of no Jersey arriving this week. | 


Imports fo: the week, 1,673 casks. 





METROPOLITAN CATTLE MARKET. 
Monpar, Dec. 5.—The total imports of foreign stock into London 
last week amounted to 8,503 head. Inthe corresponding week in 1869 
we received 8,415 ; in 1868, 4,844; in 1867, 9,755; and in 1866, | 
10,782 head. | 
A quiet feeling has pervaded the cattle trade to-day ; nevertheless, 
although prices have had a drooping tendency, no actual reduction has 
taken place. There has been a decided increase in the supply of beasts, 
and the quality generally has been tolerably good. In all breeds sales 
have progressed slowly, but the best Scots and crosses have continued to 
make 5s 6d to 5s 10d per 8 lbs. The market has been only moderately 
supplied with sheep, yet, despite the coolness of the weather, the trade 
has not been brisk. In prices no change has taken place, the best Downs 
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cee per CE LT 
and half-breds selling at 5s 10d to 6s per 8 lbs. Calves have been fin STATEMENT 


| limited request. Pigs have sold slowly. gull 
Surriics on SALt. ania thine 
Dec. a ending Dec. 3, 1870, showing the Stock on Dee. 8, compared.” i? 


corresponding period of 1869. 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
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. head nsumption. 
METROPOLITAN MEAT MARKET. the head Home Consamp 
‘ eee Uy, the carcase. asOso chee EAST AND WEST INDIAN PRODUCE, &o. 
| Unferior beef ......ccsccseeeses 3 8 to 4 ©] Inferior Mutton .....0ce.00008 3 8to4 4 SUGAR. 
| Middliing ditto ... ....ccsessenee 4 0 4 8 Middling ditto........0« memes & ‘ ‘ 10 
| Prime large ditt ccoccocccees 4 5 Prime GittO cccccecscoceccccccees 
| Pacem dine ........... 5 GC 5 4} Large pork nce cercecsorsereres # 0 865 0 Imported. Exported. | Home Consump. Stock. 
Veal Seeceocecceccsoscssococoesecocs 410 5 4 Small pork eecccece ereceeerevees 5 0 5 6 1870 1869 1870 ED, 





tons tons tons 
105474 1534 1403 
15237 723 1176 
5935 387 275 
5076 397 423 


HOP MARKET. 

| Fray, Dec. 9.—In the hop market there has been an absence of any 
important feature. Fair supplies of produce have been on sale. Choice 
and medium grades have been purchased with tolerable freedom, at 
steady currencies. Other qualities have sold slowly, Mid and East : 
Rent, 35s to 140s; Weald of Kent, 35s to 75s; Sussex, 30s to 70s; a aeeree ‘Sees a 
Farnham and country, 75s to 126s; old, 20s to 50s per cwt. Siam, ae 31579 | 19597 | 1798] 3741 

Cuba & Hav| 17163} 10920} 1459) 2118 


ne suas) Se | 1450} 708] 347) 213 
POTATO MARKETS. Brazil ‘| 390 | 7902 104 401 


|  Borover anp Sprrauriexps, Friday, Dec. 9.—The supplies of potatoes | Beetroot ...| 14887 | 20452 87 aie 
' on sale at these markets have been only moderate. There has been a 
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ee: steady business doing, at our qaotations :—English Shaws, 90s to 100s; | TotalFrenj 71470) 59507 | 3795) 6478) Steet | ¢ 
4 é ditto Regents, 60s to 85s; Scotch Regents, 65s to 80s ; Rocks, 50s to 658 | Grand Total] 186148 } 191301 6536 9750 | 172682 } 181452 
eee. © sare MOLASSES. 
HET 
meee: | LIVERPOOL MARKETS, 
se WOOL. 
a (FROM OUR OWN CORRESPONDENT.) ; eaten oo 
ae: Friary, Dec. 9.—There has been a moderate amount of business done | *°®'8" “~~ oe ee 
i BS this week, at very firm rates; and as imports continue on a very limited Total ...| 11514 1820 | 1747 
eA | scale, stocks of all useful kinds of low foreign wools are becoming much 
; y reduced. MELADO 38 
y aati? | - RUM. 
+4 3 i : (FROM OUR ay < ES PO I ed a ays — Consum 
Seg! | - Frmary, Dec. 9.—Having only a thin attendance of buyers, the wheat ee en 
a Ma trade ruled slow, and enly a moderate consumptive business was done eeaneani —. 7 ane _. i. J. 

vor Re | at Tuesday's rates. Flour was dull, at the prices of that day se’nnight. est India. 2550372 ‘ <4 
TS ’ Barley, beans, and peas without alteration. Oats and oatmeal without ates sa car esr poten — 11070 
Me ex, activity, but maintains previous rates. Indian corn in moderate request, Exported. 

are: | at a decline of 32 per quarter. Vatted ...... 1482705 1214550 (1197690 | 937305 | 146550 | 166205 | 224955 | 194175 
eee |  Waxerietp, Friday, Dec. 9.—The wheat trade is very quiet, and lana “7 19852000 /83 ev7sa0 l90K2 

eee factors do not succeed in establishing any advance on last Friday’s ee ees 

wl || prices. For barley there was a limited demand, at late rates, and in COCOA. 

eR ' {| beans and oats no material change. | ewts | cwts | cwts | cwts | ewts | cwts | cwis 

© eh i B.Plantation| 68710 | 72342} 6337} 4912] 60227} 57586 | 22896 | 18869 

Cage teal ——= $= | Foreign......| 82245 | 26471) 21736 | 17181} 4859] 6861 | 19879] 21836 

vs : - * ; ’ oy : ear ' i = -——_—_-o 

ans Ch c Gasette. Total ...| 100855 | 98813 | 28123 | 22093 | 5086 | 64447 | 42675 | 40705 

EES | COFFEE. 

2 ae f TUEspay, December 6. tons | tons tons tons tons tons tons tons 
oe BANKRUPTS. West India... ue = , we ose 725} 1445 324 bas 
Sed = r Se TT ere | ee 393 2 D451 3! z 7 

Wet ( | George Cradaock Underwood, Church road, Kingsland, brush manu- ent India.” 9556 | 8564) 5571) 4059 = _— = = 

2 eaeeay ” |. facturer. Mocha ...... 28¢/ 523) 102} 110) 184] 289] 110] 369 
‘% ae: | James Butcher, Sutton, Surrey, builder. Brazil......... 19576 6427 8034 7582 879 721 8728 | 1238 
ie. 3 James Skelton Eddell, Huddersfield, hosier. Other Forgn) 5655 | 6960 S166) 3742] 1741 | 1938 | 3100) 9068 
ral, Be Anne Fenn, Winslow, Bucks, grocer. Total ...| 66576 | 67570) 4263 97079 

ba ded Richard Gibson, Freefolk manor, Hants, farmer. . tics | Oe ee 
ie g Charles and Richard Horsley, Beccles, Suffolk, coachbuilders. RICE ......++- 75521 | 69155 | __ ... ww _{ 57298 | 69874 | 50905 | $9268 
i? ee , Alexander Hunter, Worcester, draper. PEPPER 
Se *» John George Nicholas Martin, Uckfield, Sussex, grocer. to 
aces Thomas Mennell, jun., Stockport and Doncaster, coal merchant. 993 ee oy ae on On? ee on? 

B3 ‘ John Dennis Phillips, Liverpool, cotton broker. 5566 4617 wn mt 5814 4513 1004 651 
YR 4 James William Stevens, Harrow, grocer. pres pkes 

ae Isaac Store, Manchester, clothier. 1897 ao 

4 : Christopher Worthington, Congleton, Cheshire, attorney's clerk. a 
5 George Wyatt, Truro, confectioner. 
; |. SCOTCH SEQUESTRATIONS. 
4 Binnie Craig, Glasgow, commission agent. 
Alexander Kinninment Dun, Mackie’s mill, Fifeshire, farmer. ; 
_ «| John Henderson Mitchell, Oban, cabinet maker. RAW MATERIALS, DYESTUFFS, &c. 
David Taylor, Aberdeen, stone merchant. serons | serons | serons seron’ 
George Knowles, Edinburgh, builder. COCHNEAL) 24865 | 26853 | ou toe 
Thomas Gilmour, Anstruther, slater. LAC DYE... 5008 mele ae: 3761 | 6912 
Thomas Phillips, Greenock, gasfitter. tons | tons | ton tons | tons 
ott. Locwoop 17985 | 25308 4120 ner 
/ a 6c (”:Ct””~”*«*«*i Ss ee ch gece eke ee ae le | 2578 1 
| THE GAZETTE OF LAST NIGHT. = 
3  wiiahiin Yebaiztis Saute. ate INDIGO. 
. illiam Lauderdale Maitlan urioe square. chests | ch cB | chests ; caests 

| | Thomas Freeman, Upper Thames street, coal merchant, East India... “17619 | ‘24507 | “| ““&** | Seoq0 | ‘I7196 | ‘1696 | 19068 

, Shireburn Joseph Weld, Piccadilly, gentleman. serons | serons | serons | serons | serons | seroms | serons | serone 
| Thomas Quinn, Manley place, Kennington, builder and esta Spanish .... 8484]. . 13536 | 10658} 2892 | _ 2039 
| James William Stroud, Alba eae ae | 
am. wae ny place, Plymouth, schoolmaster. SALTPETRE. 
| William Mounsey, sen., Leeds, cloth manufacturer. Nimate of, tons a SS oer Te 
_ William Mounsey, jun., Yeadan, cloth manufacturer. Potass ... 10:46 lout? ae “y602 "9264 

John Calcraft, Parkinson lane, Halifax, contractor. Nitrate Soda} 4495] a5g2| °” eng ER ae 1263 

! John Bussell, Bristol, builder and house decorator. S 
James Kennedy, Reading, tailor and draper. COTTON. 

} en ee Saxilby, butcher. rr a eer ee eeeeneeneeeseenneeennrenmmnnet ele 

' chard Fi ery, jun., Horfield, miller. bales | bales | bales bales | bales bales | bales bales 

,, James Whatmough, Rochdale, stonemason. Laos 30672: | 157216]... we | 348969 | 208162 | 88025 | 51520 || 
Lea - SCOTCH SEQUESTRATIONS. ali kines s {2722947 |29¢1(2) | 505028 | 445056 |2264350 [2480690 | 335080 | 393690 
| 7 Chassar, jun., Glasgow, tailor and clothier. Tote! .. 12989771 larinane 145150 

ohn Cormack, Westsandwick, in the island of Yell, Shetland, merchant. ovat .. 12989771 {s11sase | 505028 | 445056 [2613339 joegse42 | 418555 | 445 & 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
Se prices in the following list are 
Ny revised every Friday afternoon 
py an eminent house in each department. 
LONDON, Frinay Eventne, 
Ashes—duty free sdsd 
First sort Pot, U.S.pewt 0 0 0 0 
Mon SST CO Cee ee eee ee 9 32 0 
First sort Pear], U.S..... 0 0 0 0 
Montreal SECC STE HOC eeEeTEe 9 33 0 
1d per Ib 
W. I.—Trinidad..per ewt 5¢ 0120 0 
GrENAdA ..rrceseveereeseee 6 60 9 
Guayaquil ......00-0.00000- 45 9 52 0 
Brazil—Para ............. 45 9 53 0 
Bahia SECC CRETE ORE TEES 36 0 42 0 
Coffee—duty ——_ 
Jamaica, good m ing to 
fine.......00.....percwt 76 0110 0 
ne ordinary to mid...... 50 0 73 0 
Mocha, angarbled......00-. 75 0 8 0 
ZOO tO FINEC...ccceeceveseeeee 85 0125 0 
Ceylon, native, fine ord. 
ANd HON ..- eeccceeesee 54 0 58 0 
good ordinary ........ 52 6 53 6 
plantation, good > 
fine fine ordinary ... 54 0 59 0 
low middling.......0.... 60 0 62 0 
| middling to fine......... 68 0 86 0 
Java, &c., low ordinary ... 34 0 4¢ 0 
ord. to to good OTA.rcccsccceee 45 0 52 0 
fine ordinary .........0.000- [4 0 64 0 
| Neilgherryand Tellicherry 52 9 80 0 
| Mysore, plantation ........70 0 98 0 
| Mysore & Malabar, native 49 0 59 0 
Brazil, washed, fine ord. to 
low middling........... 52 0 69 0 
fine and fine fine ord...... = . = 0 
-_ OTAINATY seeseeeeeeee 49 51 0 
Seen « AEN 43 0 47 0 
Costa Rice and Guatamela, 
.ord,tofine fineord. 55 0 62 0 
middling to fine... ........ 63 0 74 0 
Cuba, Porto Rica, &c.......55 0 78 0 
Drugs and Dyes—duty tree 
Alves, Barbadoes...p cwi 82 6 190 0 
Argol, Bologna .......... 0 0 0 0 
Bark, Peruvian, pale.plb 1 3 2 6 
rcitron......percwt 6 6 0 0 
Campher, unrefined ...... 68 0 70 0 
Castol oil, good pale.pib 0 4% 0 5} 
SHES SRE H ESSE FE eee 0 44 0 
L 
Teneriffe .........perlb 2 4 3 7 
Mexican Se eeeeeeeeereeeees 4 2 8 
Lac Dre—Good to fine. 2 4 2 5 
© 
Bengal esseeeeesper CW 20 6 0 0 
M eeee eeeeeereerere 0 0 0 
China SSCS SS Se SET ESCC CEE e , 0 0 0 
ee Sena, Cutch 18 0 19 0 
GRRE ccccsccccce-coccss SS OS CC 
duty free £8 £ 8 
mAzIL Woop ...perton 70 0 85 0 
Foustic ? Cuba seeeeseeceeoees 0 0 0 
JAMAICA ..rccccerecceseees 000 
Loewoop, Campeachy... 10 7 11 10 
JAMAICA recccccccscscorees 45 
Rep SAUNDERS .....0000008 7 5 8 0 


BAPAN WOOD .eccovcscoseeee 12 0 15 0 





Eggs- French .........120 7s 6d 12s0d 
Fruit—Cvurnrants, duty 7s "ss . 
40 0 
Island Sete eeeeeeeet. +e oe 29 : 30 0 
Gulf SEPP EC eee Tee ee eee eeTEe 29 0 33 0 
Provincial .......0+- 29 0 33 0 
Fics, duty 7s per cwt 
Turkey ...percwtdp 30 0 60 0 
Pivums, duty 7s per cwt 
French, bottled ......... 80 0100 0 
German cerceccccsseeerecs 0 00 
Raisins, duty 7s per cwt 
Valencia, new.....+...00 0 530 0 
Muscatel ........-e0000002 20 0140 0 
Smyrna,red & Chesme 30 0 35 0. 
Sultana,......cccccoreccceee . 0 56 0 
oo qa @ 
t Michael, 1st quality, 
Flat Lstquality, 0 20 6 
* Beers quality........12 0 12 6 
COPS Cee eee eee eTeee 0 16 6 
Lisbon & Si tien ih ” : " 7 
eereeererees x 
Lexons : pai 
Sbenatint, ccscecapur-enme 140 18 ¥ 
Barcelona nuts,..per bag 30 0 31 0 
Spanish nuts........p br 34 0 35 0 
ae DUCBrccrvececcsoveccerve 4:2 . = : 
er nuts.........per 100 19 
Plax—duty free " £s £8 
Riga K ...c00 pcepeeeen 00 0¢ 
— WF wesw SF '@ 0 0 
et Petersburg, 12-head... 53 0 54 0 
9-head... a 0 45 0 
E govtdressed... 0 00 
= native ditto ... ° “ 0 . 
Tomp—duty free 
| St Pirsbg, clean, perton 36 0 0 0 
OULBNOL......cccessccesereee SL 10 32 0 
| NAlt-ClEAN...ccccoccoveecoee 22 0 29 16 
Be cnteesetneunee 0 0 0 
Sas Actenetsiieaies 54 10 65 0 
East Indian Sunn... 15 0 21 0 
China BTABScce..c0-recesevese O 0 00 
dute See eee a eee FeeE Te HL eSeeseee 13 0 21 10 
ULIBs seoeves Ptetteees 16 > na - 
cuttings ., oF Se eeeeeee.cetee 12 
a good & fine 35 0 60 0 
$O Lair sesveecesorrese 29 10 33 0 
JW 0s cessee seveseoronee 30 0 0 0 


Metals—Corren prton £ 


Olls—Fisr— 
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& Cow, prib 
B. A. and™. vided 
Do & R. Grande, saltd 
Brazil, ry ..ccccccccccece 
Drysa! ted .. 


Drysalted Manritins ore 
Rio, dry Rio Grande .., 
West Coast hides ...... 
Cape, salted ......ccsesces 
Anstralian.... s.ccccscses 
New York.......00..- 
ast Iné‘a........... 
Kips, Russia... eo 
8. America Horse,p hide 





seecee 


@coooocoosoooocs 
ow as 


Kurpah .,. 
Manilla .. 


oonnwo 
oucose 





Feet eee eeeereeeeee 


Leather—per Ib 


wa hides,,.30 - 45 oe 
a Butts” i 

36 
25 
50 
35 


bot bed Do BD OO et 


er oe 


Foreign Butts i6 
do 28 

Calf Skins......28 
do 40 60 

100 


do 80 
Dressing Hides ........ 
Shaved do 
Horse Hides, English... eve 

do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India 


ne 
moO 


See tr tt et tt et et et 
- 


. 
seeee eeee 


Sheating, bolts, &c... 72 
B 75 


oof? egworw 


Tough cake ciccccccree € 
Best select.... 
Txow, per ton 
Bars, &c., British...... 
Nail rods .. 





ae 
SoocoouUse ovo 


Fees eeeeewene 


Pig, No. 1, Wales . es = 
Bars 


RD nrrcccserecevee ove 
Pig, _ 1, Clyde...... 
Swedish....c.c.csccevee 
Leap, pertain pig 18 
BHO ncv..cccccccreccceees 1 
red lead ...... cvcenevecece 
White dO.....ccccseveeee 26 
patent shot eo 
Spanish pig ... ...ccce-.e- 17 
Sresz, Swedish in kegs 14 
in faggots ........ 17 
ae, for per ton ... 18 


IN 
English blocks, p ten1$2 
bars in barrels.,.....133 
Refined ....s..ecesseseesl56 
) ee |: | 
Straits ...ccccccccocseceeekd0 
Tin Piates, per box 8 
Charcoal, IC ..scocsee 27 
Coke, I Cc eeeereres 23 


£ 
Sperm .....0...pertun 78 
Head matter......00.00 © 
South Sea .......00. ecoee 36 1 
Seal, pale .....ccccrseee 35 1 
BOD crccrcccosceccene soreee DO 
East India......... eeccee 

Olive, Gallipoli............ 
Sicil 


Perro) 


i) 


— 
oOouoNe 


~ 


® coam’ooosos ooosoeo 


eocoooooco 


Cocoa-nut 
Rapeseed, pale (forei 
Linseed 
Do cakes (Eng.)p ton 11 ; 
FOrei gn ...ccccccscses an 





Sena eeeeeeeseeeseeeee 


315 


0 
0 


Petroleum—per tun 
Crude Pennsylvania.. 0 
Crude Canadian 0 
Refined ......... per gal Is 


Provisions—duty free 


Butter--W aterfordpcwt130s 
Carlow 12 





Boncecooooooos 


Noe at conta eo 


ae 
om tt et et et BS 


~ 1 ao 
AMPOWBDNHOO# 


— 
conmow 
ee — i 


te ee 
sooco™ BRE" cosece osoteooco 


0 


Cork, 4ths, new 0 120 
Limerick ee: Ae 
Friesland fresh 140 0 142 
American new. 00 0 
JETBCY  svoperveee 00 0 
Bacon, singed—W tert. 72 0 74 
Hamburg ...ccccccoooee 70 0 71 
Hams—York .....000008 96 0 104 
Bide | censesentemnenne:O-aae 
Lard—W aterford & Li- 
merick bladder...... §4 0 88 
Cork and Belfast do.. 78 0 8€ 
Firkin and keg Irish.. 72 0 7 
American & Canadian 66 0 0 
Cask do do 70 0 #0 
Purk—Amer.& Can. p.b1v0 0 108 
Beef—Amer.& _ p-tel02 0 116 
Cheese—Edam.......0. 56 0 64 
~48 8 55 
Q 30 
v 80 
0 Oo 
mal, WHITE secesesoerse 9 6 13 
ae . CALE evesevsereee 8 O 10 
Madras ...ccccecsese re ie 
Arracan, Kangoon, &.. 8 0 10 
JOWR ccceececcscssersccsccese 29 O 16 
Sago—dut, 44a cwt 
Pearl...... ce oper OWS 16 0 19 
tre— 
eae cewt 27 6 29 
Bompey and OB we 22 U 24 
English, refined serve 30 30 
NITRATE OF SODA soveseee 16 9 15 


es 
~Paawoun anon 
oO" ry S2cF - 


_ —_ 
AKantnoreonwte oooes 


onan 
Ne 


Sa 
a 


at 
ecouct"socooosw oooocoes 


— 


@eoeoc-e Soeonaoccecoso COosoo2oNn 


bt me 
CAGMeso Tz Ooceoco 


~ 


0 


7d s7}e 


0d1°2s 0d 
0 154 


Sewwoso coecelsfocooceso oocosoooco/eco 


aacoe @& 


Seeds. - 











s s 

Caraway ......00....prewt 33 0 35 
Canary ........0.00-..perqr 47 0 49 
Clover, red.........percwt 56 9 90 
White cceccccccreseseree 20 0 80 
Corlander ....cc00000-00 21 0 23 
a. foreign, per qr 57 0 62 
eae ® 70 

Black Sea ........... 57 6 0 
Bombay ..cccocserreree 60 @ 0 
Mustard, br.........pbush 12 9 15 
Rape. per t 10 ars. £38 0 
Silk—duty free ee 

Surdah ............per Ib 2 0 26 

Cossimbuzar .....s0.000 17 6 25 

Gonatea ..... cies we 8 

Comercolly sees rereoeeeeee 7 0 4 

China, Tsatlee .........-.. 23 6 31 
TAYSAAM ....cccccceseseree 17 6 25 
eS 
Raws—White Novi...... 36 0 38 

Fossombrone ............ 34 0 36 

BRUISE cictrccticnedinecien 0 0 

TEER: .ccccosemmccsemence SOO 96 

Orcanzives 
Piedmont, 22-24......... 35 0 40 
Do,  24-28......... 35 0 40 
Milan & Bergam 18-20 33 0 40 
Do. 22-2433 0 40 
Do. 24-28 33 0 40 
Do. 28-32 33 0 49 
TrRams—Milan, 22-24 ... 32 0 38 
Do, 24-28 ...32 0 35 
Brorias—Short reel...... 37 0 4! 
PERSIANS..cccoccossoeseseseee 12 0 15 

Spices—Prprrsr, duty free 
Malabar, ae ee lb 0 5 0 
Eastern ccccscccoccessorse O 52 0 
Wit] <cccccccscscocscevccre @ GR SL 
Pimento, duty free 

mid and good .. -perlb 0 13 0 
Crxwawon, — free 

Ceylon, 1, 2:3 cme § 7. 2 

Malabar & T 28 3 
—— Lienga, duty 

£rCO senses per cwtl07 0 109 
Croves, duty ‘free 

Amboyna and Ben- 
coolen ........perib 0 & 1 

Zanzibar andBourbon 0 3 §& 

Guivecrr, duty free. 

E. India, com.....pcwt 25 6 26 
Do Cochin & Calicut 32 0 100 
es ee 

Macs, duty free...per ib 29 8 
Nurmeeés, duty freeplb L106 4 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal, “bond, 

15 to 26 OP  ncosccvsee ~ £2 § 

B00 35 — reccevcerree 3 6 8B 

fine marks .......+.. ee ee 

merara, proof...... 2 2 2 

Leeward Island —...... 1 8 1 

East India om nse 4 6 -A 

Foreign wes 2 § 1 
mente. 4 duty 10s 5d pgal 

Vintage of 1869 ed : ; ; 

ee hin Oo S 

1G wn. FT 6 9D 
Geneva, common ..... So 4-9 
Fine ..ccccccccscsscsoseee co 30 38 
Corn spirits, pf daty ‘paid... = es 9 
Spirits f.o.b. Exportatior 32 @ 
Malt spirits, duty paid...... 12 0 14 
Sugar—Per cwt—Duty paid 
Britisk plantation Duty.s d s 
grocery yellow ......5/3 31 0 37 
refining ...... 4/4/9&5/2 24 6 31 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 30 0 36 
lw to gd refi ...4/,49&5/5 24 6 31 
Mauritius, crystalised— 
Nos. 15 & 17.0000. 5/8 36 0 37 
13 B14... cccccse 5/8 34 6 35 
16 & 12 .ccccocce — 30 6 34 
Syrups, lwto gdyL4/9£5/3 28 6 32 
lw to fine brown.4/&4/9 20 6 28 
Bengal, Benares, low te fine 
White .....0000.0-5/345/8 33 6 37 
Date,lw to fine yli9&53 28 6 33 
very low to fine 
DFOWN ...cecce0 4£49 18 0 27 
Penang, superior yellow to 
good white......0/3&5/8 34 0 36 
lowto fine yellow.49&5/3 28 6 33 
lw to fine brown...4/44/99 18 0 28 
Madras— 
crystalised whte ......5/8 35 6 37 
low to fine yellow. 5/3 30 6 35 
Native, low brown to low 
oa cccceseoeses 4/249 19 0 22 
AGBETY occ eccecrcevees 4/18 6 20 
sie and China, low to 
white......d/3&5/8 34 0 36 
low to fine yeliow and 
BICY cecesecseees 4/9&5/3 28 0 33 
DEOWR ccocccccccoeses 4/24/2118 0 27 
Manilla, clayed,common to 
BOOd  .+0e —— core 7 24 6 BS 
MUSCOVAUO coossccccssesest/ 19 6 22 
Java— 
low to good white... 5/8 35 0 36 
low to tine yellow and 

QTCY cvceccseceeesereee 5/8 3 0 34 

Havana, white, above No, 
1B ccceccvocssveses ee ee 
florette, Nus.15a13. 58 35 6 36 
yellow, 12814. 5 38 0 85 
_ loallL— 3° O 52 
brown 7a 9.49 27 6 2 

Bahia & Maroun, iow grey 
to good while ...... 646 282 0 3% 
low to fine bruwn...4/444 18 6 428 

Pernam, Paraiba,& Maceio, 
low to good white 53 32 0 34 
JEUOW scorrereeree 4985 28 0 31 
iow to fine brown 4/0449 19 6 27 
BeCtroO’ wcccosesses - eve @ 


SCocoocooeoo coooooaaseacnocanocooscooooooooon 


oc of Coron of 


oc ca SF Of C8 SCAF2 2 BS Sesceasc 2S SPOR COOKHNASOCAK FCRADWABRS onaoceo 


<> 


ceoaa Om SOEoao @ © 


3 


loa sees eeree 
24 WD..ercoree 3 


Soom 


ecooooeoo 8 SOS 9a20n 


Wet 5 aang 
Pieces PORt Oe OO+ Oe Oe Os Cee ee 33 


SOOO See eee setter eer ee 9 


FEN comcmnnicctnne Wh 


10 Ib 
14 A) do e+ COP ee eee eee ee 9 
Titlers, 22 to 28 'b......... 37 
Lumps, 40 to 45 Ib.....0... 0 


of WO ERs eee eeeeeee 39 


SORe ORs careers eeeeeee 


ORR O ee eee ees eereeeee 21 


Bastards 
TUTE ntenceccunsttentiinns AO 


Datch, refined, f.0.d. in Ho land 


eeeceeree 32 0 


No. 1, crushed ......00.08 3t 6 
No. Murcieuattiomennettienteds 29 9 


Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo loaves ..... 37 
Crushed, 31 


Pee eee eer eeceeeee 


im. pr bri... 19 
ATChHARGEl 202. vcseree sevee 18 
vio 6d oe Ib 
Sean. be soqnecesigasonnnsee 
Ning Yong and Oolong 
Flowery Pekoe, ..........02 
Orange Pekoe.........-..000 
FOO CHOW  .cccccccoccccce 
Caper, Canton eeereeree’ ee 
Foo Chow ......... 
Twankay, common 
fair to £OOd.......,00000 
fine to Hyson kind ... 
Hyson, skin..........s0.00000 
Hyson SPOTS EM SOR C eC eee ee Ce 
Young H eesvcescescecee 
Imperia Tate 


1 FOTOS eee eeeeesseres 







Gun eeeeee sec cceceecse 
CONE cecedctmiaseceagiemen 
— Timber and 
Hewn Wood—Daniziec 
& Memel fir...per load 50 
Riga Tt eecnnsocnseunse sovee 65 
Swedish fir.......occccseee 4 
Canada red pine . 
yellowpine,large 80 
small 60 
N. ‘Brnswk.@Can.Bd.pine 80 
MEDCC OAK. eccercovecccevesd 5 
ee ee, 


sédsddasdédubdarle 


we — ~~ 


African Oak  .so.secseseeecol 20 
Indian teake .......00-20-<.260 
Wainscot logs 18 ft each 45 
Deals and Sawn and Prepared 
Norway, Peterbsg stand £10 
Swedish orecserseresceoesesse 


eccoooooco 


oo. 


~ 
HAomeSSmOBOACASSOMW BARS 


séou- wet sesso Shescsdoe SoekFoGecee 


06 Be 8p SE op ER OS to as bg BHAT IO 
WSHOOMOSOBOMRADAMWAN GOSS 


g 


2Seeu 


pe ee 


SERS 


0 270 





American spruce . ccvcsecso 
Dantzic deck, each ...... 
Staves 
Baltic, per mille.........£179 
—— per standard do. 70 
y 3/plb&5pet 
Maryland, per lb, bond 
Virginia leaf .......00..---« 
ST sccccmomsee 
Kentucky leaf .....0..0.0. 
stript 


= sereeree 


Negrohead .. duty 43 6d 
Columbian if. dy 38 &5pe 
SERVERS ccccesscccce-cecoscce 
— cigars, bd duty 5s 
urpentine—per cwt 
American Spirits,wtheks 34 
French do 
Rough .. 


Qrorooooce 


T 


seeccessecceseeese OD 


0 


Wool—Exctisu—Pcr ‘pack of 240 a 


Fleeces 5. Down hogs...£12 12 


Halt-bred hogs ......... 15 
Kent tieeces ........... . it 
8. Dwn ewes & wthrs ll 
Leicester d0........scc0008 13 
Sorts—Clothing, picklex 16 
Prime ccccccccecccccecse 14 
GID cccnccccuvecconsce 18 
GEE cccocescestess ane 32 
Combing—Weth: mat 14 
PICKIOCK ..ccccccccceces 12 
COMUION ..s.ccccccsecee LL 
Hog matching ...... 16 
Picklock imate ching... 12 
Super do i 
CoLoysiAL— 
sydney.-Fleece lamb 
Scoured, 


~ 


oo 


Unwashed seereeceeses 
Locks and pieces ... 
Slipe and skins ...... 
P. Philip-Fleece &lamt 
Booured, G.......ce0ee 
Unwashed ......cosss 
Locks and pieces .., 
Adelade-Fleece& lamb 
Scoured, BO. covccscoves 
tCuwashed eeecee eevee 
Loucks and pieces ., 
V.D.La.-F teece & amo 
Sevured, BC. ccccecesces 
Unwashed .....c:c0008 
Lucas aud pieces .., 
Cape U Hope—Fleece 
Pe 
Scoured £6. —.e.sese 
U Wai 06 veces corse 


eec ecececortcorwocoescorce 


2 


¢ 
0 


10 


v 


0 
10 


1 


0 
0 
) 


lv 


0 
0 


ly 
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ee 


2 
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oo 
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eo ecoo°o 
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RAILWAYS. 


_ Onprxarr Saares AND STOCKS. 

















' n . 
| Autho-| ¢ | _. 23 
rieed | 3 | = Name. as 
40224601) Stk /100 | Bristol and Exeter .......cscssss00++ 88 
4£294434/| Stk |100 [Cale Onian ......ceeccoressseceeees 83 
98852) 10 |29/) Do Ordinary New, issud at £7! ... 
| 4594897) Stx/100 \Cambrian .. SLT Mas scachteeedl’ ae 
| 99773] 20 | 20 [Cornwall .........-ccccsccccescssesee: 3 
| . 8735007) Stk&}/100 | Dublin al Belfast Junction oe | eee 
33793) 20 | 20 |East London.......... peoeoounn. visbene 
i 11770} 20 | 15 = ebesteebecunburinenn eovencecveessecce| 900 
| _ BO | 10 | DO cccccccccces svccccccccccccecseces| 299 
$131740i| Stk/100 | nn and South-Western ...|116 
8376981/) Stk|100 |Great Eastern ..........cccsseeee 39 
826885i) 8tk/100 | Do East A’ glian No. 2.. 
'| 8231337] Stk|100 |Great North of Scotland ......... 
|| 5178561/| Stk|100 |Great Northern ..... eeatinspneongeaed 126 
| 1159275) 8tk:100 | Do A) A recves no dvd. "til (136 
|| 11592751 Stk 100 Do Bi 6% has been paid B (130 
| 4500007) Stk, | RE 
37919804 etxlioo \GreatSoutherné Westrn (Irelnd) eve 
12253722) Stk, 100 |Great Western, Consol Ordinary\ 70} 
li 2803594 Stk, 100 Lancashire ard Yorkshire ....../133} 
| 2500004) Stk!100 |London, Brighton, & 8. Coast...| 414 
| 77434050 Stk! 100 |Lon., Chat., & Dover, Arbitration; 13 


| 28383000) Stk)100 
| 77666882, Stk'100 
|| 43925537) Stk)100 
|| 11000007 Stk) 40 
| 40005607) Stk!100 


| 407204) Stk/100 | 


497204! Stk 100 
600008 10 | | 10 
22500007, Stk 100 
30000!) 10 | | 10 | 
11316337) Stk 100 

| 9755330, Stk)100 
26133332) St« 100 

| 12690827 Stk 100 
16610000) >t 100 | 





| 15250007 Stk) 100 ‘North London ..... 





|Losdon and Norih-Western...... 128} 
j|London and South-Western......| 91 
\Manehester, Sheff., & Lincolnsh a 

Do New, issued at £50 disct 
Metropolitan.....-.scsssvesesveee — 

Do Prid. {Defd recvg no div) | --- 

Do Defa (‘til 6% is pd to Prfj 

Do Redeemable ..... pichivecrenlly S08 
|Metropolitan District.............0.| 28 
Metropolitan & St John’s Wood! -.. 
IT anteccntiessecnnindantiania 128} 

Do Birmingham and Derby...| 99 
North British .......c.00-00000 34 

Do Edinburgh, Prth, & Dndee| 15 
North-Eastern Consol .. 144} 





sence seeeeee 


cabeiditantaaal 





3460) 10 | 64) Do New, 1868 sso. secscscesreeeee] 8 

| 32301407 Stk 100 |North Staffordshire... mahnonnangnened 62 
65000%) 8 Stk 100 North & Sth.-Western Junction 120 

| 2860! 10 | 10 | Do New, £10 Shares saccessesoes| ++ 
| 909762, Stk!100 [Rhymney \....c.cssscveeee intentioned 0 
15525601, Stk) 100 |Shropshire TOM . cocccccesceccnecee] OAR 
14694251) Stk'100 [South Devon enecavetsepecncemsescce! OO 

| 50628003 Stk/100 |Sonth-Bastern .......s..secssesseeees | 75 


,| 1206820/) Stk/100 
12008304 Stk 100 


| 
| 
| 
{| 23270) 
1 
| 
| 


7500008) Stk/100 
8100007) 8tk}100 


5760001, Stk|100 


1298262), Sta|100 |Great Northern 5% 


10000007) St«]100 | Do5% do 


Do Prfa. § Defdreevg nodiv) | Bh 
Do Defd 7'til6%is pd to Prff | 





20 | 20 |Staines, Wokingham, & Woking! 12 
eraaan 8 Stk 100 I UI ce cre tetetieteses ehaaneaen Te 
SG icine iviaapneutsiontenniniens one 


2500001, stk 100 ‘Waterford and Ce atral Ireland) 


Paerenrncz SHares ayp Srocks. 





Sete eee eeeweeee! fe . 


Do 5%, redeem. at 10% pu pool oo ° 


Do do 5% Wav. Val. 1847 . a 
| 
Do 44% do | 


_) ere ° 
at 5% pm ...) s+. 
Do Leeds, Brad., & Halifax, al 


| 11095561 St /100 Bristol and Exeter 4% ............ v1 
; 3750004, = 100 \Caledonian bia Datnstimesdh- coe 
- tk 100 | Do Scottish N. E., 44% ...0000.2) + . 
| 2766671. ont Loo Do do Aberdeen, gua. 6%......| ... 
| 1500007) Stk!100 PINE Th aineiiinnciinimestinidiad. ave 
| 8300008 Stk/100 | Do do do Ordinary...ccsssseves| s+» 
| 600000) Stk! 100 | Do do Midland........+..+-sss0-0+) 138 
| 2000007 Stk'100 | Dodo Dundeeand Arbroath...| ... 
| 20000, 20 | all Cornwall 5% guaranteed ......... | ove 
156250), Stk 100 Glasgow & Sth. Western gua 5%) ... 
9600002) Stk’! 100 \Gt. Eastern, E. Count. Ex. No. 1/104 
9600002 Stk100 Do do do No. 2eeeceovseseoseee sso 8 
| 6418177) Stk 100 BOO BD OE, cccscsssesercenes soneupdnws 120 
1323800) Stk/100 | Do E. Union 4% guaranteed..| a 
3000004) Stk|100 | Do Norfolk 5% Ext. 1846...... eco 
8050001| Stk/100 | Do do 5$% Ext., 1847.....c0c0.0-| «+ 
869904 Stk|100 | 
1288801) Stk! 1100 Do E. U. Harwich, 4% .........| ° 
| 1874508) Stk! {100 | Do do Woodbridge Ex. 896 vs) os 
}| 


3000000! Stk/100 |Great North of Scotland, 1st pref. 


18291004) Stk/100 |Great Sth. & Wat. (Ireland) 4% 


6033995. 


8tk/100 |Gt. W.—Rent-chargep er gua.i% 110 


| 12516454) Stk/100 | Do Consolidated guaran. 6%|107 


2600507, Stk/100 


| 456600 100 
| 2877944 Stk|100 
| 


1610134 Stk!100 


| Stk 100 
2520002) Stk/100 
w» | Stki100 









Stk) {100 


5867 





Stk|100 | Do do 44% irredeemable . 

Stk\100 | Do Leicester & Hitchen, 4%...| 92 

7802001 Stk'100 |North British 5%, No.1 ....00...{105 
Stk\100 | Do E.& G.4% 8.& D. .........| 83 


—_ 
-_ eS 


all Lancaster and Carlisle, 44%......| .. 
7940400, Stk}100 |Lancashire and Yorkshire 6%... 134 


Do Barnsley,5 13s 100% ......| «+» 
Do 6% (East Lancasbhire)...... 10 


5380487 8tk}100 | Do 4$% (Blackburn purchase)| /104 
3982687 Stk}100 [London & am 5% gua.,No.l| 0» 


De BI.GO. - cseceesccesences eoNO. 2) 00 
~ OE GOD enadevencveescccapeoenecced oe 

Do 5% eee eciilo. oon 
BOD Fay GD cm enencecetesercencsssecsel 000 








“ Do 6% do (W. E. &C. P> ... ooo 
1200007) Stk) |100 | Do 4% dO 1859....00 sereresseseeee| eee 

|} 2700007) 8; :k}100 London & N W.C&Nuneatons% 1l4 
} 712771| Sik|100 |London&8. W..7%, late 3rd Shrs.|150 
| S75 e» |.» | Do(Prtsmth. per.anns.of 2864)| ... 
| 872000/ Stk 100 |Manchester, Shef., & Lincoln.,6% | ... 
172 6j\all| Do do do £6) nee 

| Stk'100 | Do - do 33%] ... 
10! 5| Do do redeemable 6%) ... 

S:k\100 |Miland Consolidated. 6%......... 140 
| 1799983!) 8tk|100 | Do do Bristol & Birming..6% |135 
) 128741672 Stk!100 Do do 44% redeemable ......... 103 


coves cr 


seeceeececes 102 


894240/| Stk!100 | Do Border Union, 54% .........|107 
7 Stk 100 | North-East: rn--Consolidated4%, 92 


Uo 44% redeemable .......,..../104 


| L7@189L7] Stk!100 | Do JG. NB. 4% cesses) | ane 
| 60872) 25 | 8%) Do (Berwick capital ......5 | ... 
| 45000081 © tk'100 De Btoc toctn. & Daringtn. A, 5% |112 

10500004] Stk|100 | Do do B and C, 6% scscsesese: I 
| 2915106! 8tk,100 | Do West Hartlepool ............| 93 
’ 


———— 








THE 


ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


PREFERENCE 





4813007) 8:k/100 
5030007) Stk|100 

ese Stk}100 
2000007) Stk 100 | 


a 


RAILWAYS. 


Snakes anv § Stocks —Continued. _ 





Name. 





North Staffordshire .......... veces] 224 
South Devon, rent-charge........ 
Do annuities, 10s....... ee oe ° 
Do Tavistock annuities, 10s...) .. ° 
Do fixed 44% 9 
South- Paste: n(Read.ans.100s ie 23 
10 43% w2000 poncqupesssonesssesesecs 99 

Do fixed 44% =~ .-+++ scsascsconvedt OO 
TaZ Vale, No. 1 ...cocssssessseeeeeee/170 
Waterford & Central Ireland 6% | see 





PREFERENCE Suanse & Srocks, wita Divipexps Con- 


TINGENT ON THE 
Stk/100 





335000/| Stk 100 
11226007) Stk!100 


8600001) = tk!100 
15000007) 8tk!100 

47000) 10 | 10 
3000007) Stk/100 
1000007) 8tk}100 
15000001) St« | 100 
6400001) Stk/100 
5000004 Stk} 100 

ine Stk/100 


Stk 100 | 


125227 22 19 


125000 16 | 16 | 


2750001 Stk 100 
2968201 Stk 100 


5500001, Stk 100 | 


4042091 Stk 100 


3500002 Stk 100 | 
5570001 Stk 100 
24056692 Stk 100 


18690002 Stk 100 


5350007 Stk 100 | 


25130002) Stk|100 
7000002) S8tk/100 
6050001) Stk}100 
2130007 Stk }100 
3000007) Stk/100 
12000007) Stk/100 
5915007) 8tk!100 
7000007; Stk|100 

258201) Stk }100 


6300001) Stk|100 Victoria Station & Pimlico, 44 % wes 


Prorits OF EACH SEPARATE YEAR. 


Caledonian, 44% guaranteed*...| ... 

Do Scot. Central, min. 7 %.../146 

Do do 44 % irredeemable* ...| ... 

Do 4 % convrtible, issued at 80) ... 

Great Eastern, 44 %. 1861 vs 87 
Do 44 %, 1862 ... 


Do 5 %, 1862 ......| 95 
Do New 5 %, 1863 2.0000) 94 
Do do 5 %, 1864 .. | Ol 


Great Northern, 5 %, irredmble| ... 
Do Permanent 5 %..c--cececseeee| ove 
Do Boston and Sleaford, a %| 00 

Great Western—Consl. Pref.5% |104 

G. N. of Scotland 5 % Pref.,1859} ... 
Do 44 % pref., A... etinttaisdiel pee 
Do 4} % pref., B... 

Kent Coast, 6 % B 

Lane. & Yorks. \New4} % tilldly’ 71 

London, = Ec.A4%, 1858} ... 
Do 


Seeeeeeseeeeeres| ee 


%, 1860 - 
Do do 44 %, 1861) ... 
Do do 44 %, 1863) ... 
Do do 5 %, 1865) ... 
Do No. 6 5 %, 1866) ... 
Do No. 7 ©. Sh wee oat 


Lon., Chat.. &c., Arbitrata, 44 % 
London and North-Western 5 % 13 
Do Bedford and Cambridge...| 92 
Do Shrewsbury & Welshpool 92 
London & South- yearn # %| 99 
Do % |108 
Manchster. Shift Line, 5% 1865) ... 
Metropolitan, 5 % 


Seen eeeeteeereeres| see 


BO MO: BD  cescvccsvevencnieonsal seo 
Metropolitan District, 5 % esccee 52 
Midland, A 5 % preference soeee L1O 

Do B5 % tas eneees 110 

Do C5 % ccoccrecereese mm 
CRS % Gpteeanan 110 


| Do 5% optl. to conve: tint» old 
| stock August 31, 1872 ...' 23 
Do 5% opt.tocon. Aug.31, 1873! 19} 
North British, E. & G, No. 1, 5%* 102 
Do £10 guaranteed, 1861 ...... 101 
Do kdin., P., & D., 2nd,4%... 8 
Do Edinb. & Glas., No. 2, 5 %* 100 
Do North British, 5%, 1862... 100 
Do Edinb. & Glas. No.3, 5 %* 99 
Do Edin. & Glas. Ordy, 4h % 60 
North-Eastern, 44 % redeemb'e 104 
Do Steckton & Darl, Class D* 119 
Do5 eavenes: --|106 
Nerh London, a % (max 6 "%) 105 
North Staffordshire, 5 % .......0.| «+. 
Rhv mney, 6 %, 1864 ........0000045|107 
South-Eastern, 44%, 1859, No. 2| 92 
Do 4} %. 1862, No.3} ... 


Do 5%, 1861 ...000-../102 
Dob % Charing Cross, 1363... 103 
Do 5 % 1864.......000000 eovecccees 102 


* Failure of full dividends in any gi-en naif-yesr not 
to be made good out of the profits of any subsequent 


aaporer 





LINES LEASED AT Frxep RENTALS. 





£< | Leasin iz § 
zis Name. c tr 
a: | Companies. =* 
Stk 100 Birkenhead .............0000 L.aN. es ove 
100 | all | Do 4} % Pref. ............ DO wictoiuns 

Stk 100 Buckinghamshire ......... ‘Lon. & N.W... 94 
Stk 100 Chester and ane o00] D0 ccccocceeeee| ove 
S8tk100 =Do 5} % Do ... si 


Do cones 
Stk 100 Clydesdale, guaranteed... Slosachios 
Stk 100 Coichester, Stour Valle 


Stk 100 Dundee, Perth, & Abe rd. ‘Caledonian ove] 
Stk 100 Do Pref 


8tk 100 | Do Ist Class Protnenne! 





‘E. Un. & G. E me 


erence ....... anseel. Lae cgadoneaenial ace 
Do 


Stk 100 East Lincoln guar. 6 %.. . Great Northern’ 
25 a'l Gloster and Dean Forest Great edinel 


Stk 100 Gt. Eastern,.Newm &¢.5% Great ee 





Stk 100 | Do E. Anglian B6 %.... Do seen! 
Stkj100 | Dodo 7% ccccscccocee] DO coccee oe aie 
Stk}100 | Do do No. 1,5 % covcve] DDO reccccccccesl AOS 
50 | all |Hull and Selby ........ wee Nrth.-E-- York{112 


Stk|100 |Lancaster and Carlisle .. 


Stk/100 |London 


Stk/100 | Do 43 % Do 
Stk/100 | London and Greenwich... ‘|South-Eastern 


-| Lon. & N.-W...)225 
-| Great aan. 100 


and Blackwall .. 


Steet eeeeeeesees 


Stki100 | Do Preference ............) Do... we = 
Stk/100 |London, Tilbury, & South.| Peto and C. ed 95 


Sth /100 |Lowestoft gua. 4% ....../\Great Eastern.. 
Stk}100 | Do6% . 


Feet eee e eee eeeeeeeeee eevccceseces * 
- 


Do 
54} all |Manch., Buxton, & Matlk.| 1.4 N.-W.& M 


Stk|100 |Midland, Bradford, Pref.| Midland 
Stk/100 |Mid Kent (Cray Line) e-/L.. C., & Dr. 


50 | all |Nortbern & Easrern, 5 
50 |all| Doe % n, % Great Eastern. 


Stk/100 North-Eastern 


anol OE 
36 


- Hart: epl\N -E.—Berwk. 












21913650 Stk 100 








37000 SS [ZE 
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RAILWAYS. 
__ Loves Leasep at Fixep RENTALs—Continued, 
i 





Name. 














N.-West. A perp. pref. 5% |Midland .... 
Do B minimum 13%...) Do... 9 
Notting. « Granth. R & CiGreatN. : 


Preston and * 


Wyre ........./| L&N.-W. 
Royston, Hitch, and Shep Great Northen, 133 
ee & Herefrd.) |Lon. & N..W 
eee TOPCO RO ee Hee eeeee & G. W sence 
8. Yorkshire & River Dun|Manc. & tind 
Do 4% guaranteed ... 
Do 5 % guaranteed...... 


Victoria Statn. & Pimlico|Gt. Wstrn, ae ‘os 











$3 
Name. SE 


SF 
Great Eastern ....0..ceresccee4 %| 92 
DO A. ccccccccccosecseceseveores %I119 
Do 1867, redeemable ......5 %{110 
Do do Scrip eoccccscccceses ood % i108 
Great Northern ...............4 %/101 
Great Western............. ooeee4h % [1043 
SOOTHE eee HR EOE eee eee ore neg 
cashire and Yorkshire...4 % joo 
mdon, Brighton, &........ 4%) 92 
Do perpetiaal........0--s00 . 44% (102 
London, Chat., & Dover 
Arbitration ............ 44%) 90 
— and a Western4 %|100} 


%| . 
London & South ‘Western asia 99 
a “hatte — &...5 %] .. 


Jo) ove 
Metropolitan District. al % 107 
ae eocee © soneonereeprsnedl % |100 


Do. pee 


Do 
North ‘hritish, E. P. & D. BS el 
North Eastern. ouneenpennseotnn 4 % 100 
Do Peete eee eee eeeee eee eee eeees 44% 107 
North L indon. eccseeucees occeree 4h % III 
South Eastern Perpetual ...4 %/ 96 
Do do 1867.......cccerseseersesd % 113 
D0 dO 1868......c.cccccovccee.ced %] 61 
South Yorkshive, i edennen «44% 103, 


Britisu PossEsstons. 


~~ vee (100 {100 |Atlantic & St Lawrence shares) 77. 
309900 100 100 | Do 6% Sterling Mort. Bonds) 91 


4881335/| Stk 100 |Bombay, Baroda & C. India g.5% '105 


30000! 20 - re SG. anes anee . 
15000} 10 | 10 |Buffalo& Lake HuronPreference| 4} 





5000001 100 |100 | Do do 5}% Bonds, 1872-3-4...| 81 
5000007 | Stk 100 Cape, guaranteed 6%.......-.000, 63 
600001; Stk/100 |Carnatic, Lim., guaranteed 5% 104 
37000) 20 (2/0) Do do, issued at 128 pm......++«/2/13/ 
1120001 100 ‘100 | 
10000002 Stk 100 
25000) 20 | 17% 


Demerara, 7% perpetual prefer. 105 
Eastern Bengal, a 5% 105 
Do 5%| 
\Ea-t Indian, fe 6% | 10h 
4160001 100 j100 ‘EuropeanéN. A..6% 1Mst.Bd,1898) 73 








2810144/| Stk/100 |Grand Trunk of Cana“a .....++-| Lt 
5000001 |100 |100 | Do Equiry.Mert. Bde, 1 chrg.6%, 91 
270500) ... | 65 | Do 2nd —s do. Scrip....ee++ | 66 
25139751 |100 |100 |Grand Trunk ef Canada Ist 
Preference Bonds ....--s+0+++| 56 
14698787|100 |100 | Do2nd do eocvecesnese| 90 
7015267 |100 |100 | Do 3rd Go ——- StOcK...e00ee) 31 
52588071 /100 |100 Do 4th do GO severe 16 
13715360] Stk|100 |Great Indian Peninsula, -n® 108 
32403) 20 | 12 | Do New % | 133 \ 
31829] 20 | 6 a do oe ay 
20000007) ... | all do 5%) «+ 
6000001 | Stk}100 De 4% oe Pabentare Stock ......| 90 | 
5245007! Stk|100 |Great South. of India, guar. 5% 105 
3500002} Stki100 | Do 43% ...cccccesscereevenenenenenees 100 
{60000 20, 3, on, garrcremnnnin | 
69700 rea estern of Canada......-+- 
«- {100 |100 | Do6% Bonds, payable 1873...) 99 
5470007/100 |100 | Do 5}% do do eal 96 
10182007|100 | 52 | Do 5% Pref. issued at 80, con 
(when paid ep) ¢ 1 1880 et | 
50604307| Stk}100 |Madras, geaecaenet 5% eneeeee 
1000000/| Stk/100 | Do 43% cerveeeee 
——— Stk\100 | Do z BA% cveveeere 


2 2 Do eee eneeereeeeee oe 

“0008 50 | 50 |Melbourne & Hobson "s Bay Unit. 54 

w+ {100 1100} Do 6% Bonds. payable 1880... . 

«» {100 100} Do5% do do 1896... ro 

210000] ... |100 |N.of Canada, a -* Bo 4 


2850007 ... |100 | Do 
Stk 100 |Oude & EP on % »+| L034 | 
1000007 5% AK j 
4| Do shares 
87682 i. 4} Do do 5% | oo | 





500001) Stk|100 | Do Nulhatee 5% 
98491807 | Stk/100 Scinde,Punjaub, & Delhi,gua.6% " 


| 
— | 
| 


ForeiGn RAILWays. 


oe 


i |Antwerp and Rotterdam ...-.--- 
ail Bahia & San Francso, L., &- 7% 
all |Belgian Eastern Junction... 
all |Buenos Ayres, Gt. Southern. 

8| Do Salado Extension....-+--++ 

1| De Azul&Tandil (Carmendee % = | 
all |Central Argentine, L., ¢U% a | 

} 


— 
co Rr te 
vee” Seer 


aoeneee 
eeneeeee eocesoesooseoorrr® \ 


al Bo Es ion oo] ee | 
all RtEMSION -ooersereee 53 | 
all |Dtinaburg & Witep a ‘Sern 188 


all Re eosccoeoecoeseooner® 





West London, one W. Lon Ee ; . 
20 | all | Do lass B......0++0008 > |Lon.& N.-W.4 | 95 
20 j all | DoC assC...........000.)| & G. W...... sh 
Stk/100 | Weymouth & t Portland 1G. W. & 8.-W!) .. 
___Denustone Stocks. 





ess Soe ee 
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RAILWAYS. RAILW 
: AYS. BRITISH _ MINES—Continued. 
: Forriex Raitways—Continued. Forricn Rarwar OBuiGatioss—Continued. i cities 
a pA 
Antho- | Bs lp is. | Fised & | pais. Paid. Name. Closing 
—omeeeiad at aa ee Seka - =™ | i0 eee Saene ss 
1 | 20 all tech ecanndiecinnndaeel Orel pe BREE eecncenen 
10000) 20 | cee le Lae 100 | ee es x) = ~ | ee 
500000, = all Eastern of Prance ............0-« | ese ess | all Ottem ae 2¢ > o on, ogee | TS 
| ~ - - an(Smyrna toAidin) 6 %| 50 oe rea “Redruth”, 1, 2 
17500, 40 | 18 |Europn. Centrl Reil., L., Istiss. ... 20 | 20 | 99 Paris, Lyons,&4Mdittranean 3 9% | 12 1 nn,Menheniot; 8 
100000, 20 | all Great Luxembourg........cs0000. 11} | 100/100 | 5 Recife&3.F.(Pern) Jly 1873 7 % 104 we <8, |WiMary a mt 38 ; 
113800) 20 all Lemberg-Czernowitz, Limit-4. 4] 4| 40] 6 |Royal Swedish ...........5 %| 24 1040. hag eee SElhened’ 
20 | att ‘aaeensranteed 7%, Let 2nd iss. 16 | 100 |100 | ... | ... |Sagua La Grande... 7 el 86 hae ee 
60000) \a exican, | imi dedidtianttinnsea 33] .. Jali} .. oe % 1105 
26595, 20 | all Namur&Liege,gua) By the je Dace | one . 
: | oe ti 11a per annum Bei be heel Pe == ore COLONIAL AND FOREIGN MINES. ; 
0000 i gua vernt. (; 223 | 100 |100 | 11 \Smyrna and Cassaba, Lim 8 %| 98 » 2 | all |Alamil os, Limited ....) 1f 23 
525000) 16 | all [Northern of Pramce, wwe swerve) | 20 | 20 | 90 | 20 |S.Austm.&Lomb-Venetian 3 %| Oh 1 | = — Cota ; uk 
sasee 9: of Buenos em Lim. | 20 | 20 | 99 Southern of France ......... 3%)... 1 Silver Mining, Limited) { 
6000 10 | alt | TeaMraRteed 7 %eveeerenemeene ~| 195 | 20 | 20 | 99 South Italian................. 3%| 7 7 | “y linet kana Lim...| % #2 
= 7) - o Deferred........... 8¢ | 100 |100 | ... | ... | Tamboff-Kozloff, guarntd. 5 %| 79 1 nae Do 15 per cent. Pref...| 56 10/6 
11 orwegian Trunk Preference... ... 20 | 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 12 , 1 wm lls* Anglo-Brazi:ian Gold, eink 
47500 20 all Ottoman (Smyrna to Aidin)...... 5} : = = 2 | 18 langlo-Italian, ea 
577500, 20 all Paris, Lyons, & Mediterranean ... BRITISH MINES. 120 | 7 |Mmatraliam 2. ccsscsssoee] ve one 
300000 20 all Paris and Oriesns ....... Vecdina’ Sou Seliiadieaaaiiiatdipinieiatsta’ 2) | all “AvstralianUnitedGold, L i } 
60000, 20 all Recife &San eet Foul 7% 145 | autho! ¢ | Closi 10 7 \Cape Copper, Limited...| 134 144 
a 5 ‘al Boval Soetene wsccsemereerereee] g | rived | gf | Paid Name po : = ‘Capula we eee 
ooo eccccecccocececces = e * 7 | Prices. : § all |Chontales la & Silver 
Bas b all me 7 Mo anernenenennnnen ciamneed # Issue.| 7 | : | Mining, Limited...) $ 
henesa a 7 . ble Lode 
17000) 10 | all | Do 5k % Preferesce 2 12000, 5 | all |Assheton, Limited.........| 4 5 |" Sia. « 
100000, 20 | all San Paulo, Limited, gua. 7 %... age) 2b) all [Bronfoyd, Limited ......| 3 3b 20 | 16% |Copiapo, Limited .........| 2 3 
750000, 20 | all South Ausirian £ Lomb.-Venetn. 1 | 2 | all \Caegynon, Limited ...... 1s 1 14s | Jon Pedro, North del 
{| 134000, 20 | all Southern of France sess.) seoal | St [Chtivertom ~~-vecccceeeerrs 1 Rey, Limited .secccose-- 2/40 29/0 
| 40000 20 | all Turin and Savona .. | 8 h-.4.:) oa. 1 | 16s |Ectipse, Limited ........| 11/ 16/ {{} 
26757| 8} all |West Flanders......... men 3001 sone AVISTOCK " --sesereeeee | 95 106 2 | all |Fortuna, Limited ......... 23 22 | 
20000, 10 | all | Do 5} % Preference ..........- 104 BOO 2 | ake [Drakewallis ....rcc--soooorse) 14 18 2 | all |Frontino& Bolivia Gid, t 
300000; 20 | all Wester» :& N.-Western of France eee oa = | ane — ae “Tilogan™) ... ++. 20 all |General Mining Ase. 2 a 
—— - _ 6000! oon 33 lpast oo emo ee } 5 6 1 17s General Brazilian, Lim. ~ we 
__Fontrax_ Ratuway Osuieations. e000) 3 least eee ga "a i 1} | 13/0 |Kapunda, Limited......... 
al.|n eteonn! ? 11908 | 34M East Lovells es otk 268 | 2 eee venues 3 3 
z2 2500) | al reat Laxey, Limited.... 17} 18} 
2 F Yrel At) Name. aS 6000) ao 1/40 Great South Toigus ...... oe oie : = Pecibe, Licked. . is 
' = 1 ° 4) \Gt.Wheal Vor,“Helston”| 3 4 « , * 
eee) cemene| ameen| em — —- 6000! ... | See 3 all |Pestarena United Gid., 4 
20 | we |.» Antwerp and Rotterdam... 3 % ... 1024 a [= Sete cceserierineteereed it a 20 | all |Pontgibaud Silver Lead 
100 100 | 7 | par Bucharest & Giurgevo, gua 6000! | Recher t Mining and Smelting..| 16 17 
by Danub. Prncpalties 7% 92 os or ate ae “Uny La eseeeees t 1 2 1 ‘Port Phillip Limited 1 ii 
| = SUG) ce 3/176 argaret, ‘Uny lant” 5 7 1 all Mowe © ande Limi.ed... ; 
vee al | | = Bein ta | 2% ae eee aera + a 1 i il 
an FREY os | « Charkow-Krementschg,do 5 % 84 400) ... 59} |New —ve os ieee 1 8s* Sao vise, Limited ...| ... * 
842 84} 38 | par Dutch Indian,gua. byDutch 695 er a 1 all |Scottish Australian,Lim.| § { |} 
| 99) eee ‘54/17, /O North Ro-kear ........... | se eco 20 15 St John del Re ‘Lim oY 6 
| os acta Government ... 44% 7 5610) ... | 3/11/3 North Wheal Crofty......| 1} 2 ee: Swoetland Creek Qld. Li 33 32 
$0 30'| 96 | 90 (Eastern of Francomaes| | | 1Sg00) 2 | Rei, tnt; 1 | 14s |Taquaril Gid. Comp, L.| 2116 |} 
1} “4| 4) 75| 5 Great Luxembourg .........5 % 34 20| -.. | dence,“UnyLe\ant™ - wrk re ee 
20 | 201 75 | 25 | Do | a8 1120) « | 10/6/7 Providence, UnyLe'ant” 37 39 2 14 |ValAntigoriaGold,Lim! ...  ... 
100 100 | .~ | «+ Havans andiMatanzas.c-- 7% 70° | eidsl 2. | aah Souter Conturron cw, *3, | 0000, 10 | 6 |Vancouver Coal, Limited| “G2 “63 
SOR TD) BE 1 dd PA DDOROOE: .ccccecssictsicccccse 7 %| ove 496} ... 18/18/9| «th. Whl.Frances, logan = a 6000; 10 8 |\Val-Sassam, Limited . ete 
100 100 | ... |100 Matanzas and Sabanilla... 7 %| &2 12000 Tankervil! ted. | 1 | all |Worthing, Limited ......) .. 2 oe | 
| 6 all ankervilie, Limited...... 13 14 75000 1 all York Peninsula Limited i 
+» | all | +. | vee Moscow-Jroslw,guabyRus 5 % 83 10000} 3 | all |Tan-yr-Alit, Limited ...) 13 2 on ‘ n lYud tana of Southl + 
100 '100 | ... | ... National Pisea to Yea .....5 % 78 6000 9 |Tia Crott..... 145 47 + oe ee 
| 20 | 75 | 20 Northern of France ......... 3% 12 | 12000] 4%| all |Van, Limited...............| 50 55 | Australia, Limited ..| $ # 
20 | 20 | 88 | 224 Do Gate Comnterel) seeeee er ee 6000 ae 1} | West Basset, "Mogan ’ nd tee . Call Romine. 
“OFFICIAL RAILWAY ‘TRAFFIC RETURNS 
a | i ele soon eno 
RECEIPTS. Traffic) Aggregate | 
Asintes Net | Dividend per cent. <a egrega Miles 
Average | Merch | per | Receiptsof | 
expended Revenue XN Week | P: aie il ls ‘ | open in. 
| cost | | Name of Railway. ee assen- ise, | Totay | Same | mile | Half-year. 
per last | | past (Ist half 2nd half! Ist half | . gers, | mineris, | week | per | paar 
Report. ‘per mile.h’lf-year) 1869. | 1869. | 1870. | eT Pore seat: -ieeeet| 2 | 1869. | 1970. 1869. 
} } j | } } ° } _ } | | 
£ e | £ |\f€sd\£ed £84 we | @:) 6°) 2.) Bol a. Ook ee 
681461 | 15143 SOD uo’ Tene 0 12 6 Belfast and County Down ........ Dec. @ 429 304 | 733 | 706 16 14677 14800 44% 44} 
1158591 11586 | 26974 | 2100} 2100) 2100 Belfast and Northern Couuties ... 2 969 1420 | 2389 2353 | 23 56444, 53003) 993) 992 
670000 | 18611 | 30721 | 4100) 5 00 | 5 00 Blyth and Tyme cssee s.csesesreeseeens Nov. 26 493 | 1801 | 2299 | 2gpe | 60 56896 51163) 38) 38 
4922361 | 32334 | 130577 | 1100) 2100) 2 00 |xristol and Exeter ........:.0..-e000 Dic. 4 4176 | 2883 7059 | 13 | 46 | 194823; 188847 1513 143} 
22462144 | 33081 | 510427 | 1 15 0 | 1.17 6 | 1.15 0 \Caledonian ....sccceeccescesseseeeerenes 4, 11000 | 30337 | 41337 | 36676 | 59 762671\ 725333 6965 6774 
1000000 17460 | 277533 | 210 0 | 2100 | 2 12 6 (Dublin and Drogheda .............. 4 1128 | 773 1901 | 1869 | 25 on | 74, 75 
| 2985850 | 32106 | 99941 | 3 00 | 3 0.0 | 4 0.0 [Furness .cccccccccoccsscescessccsesees - 4 781 5670 | 6451 | 5772) 69 | 143107, 125233 93. 93 
7245784 | 27342 | 184712 | 2100 215 0 | 2.15 0 Glasgow und South-Western ...... Sats Sidistienn 12247 | 11376 | 46 | 237768, 223810 265 | 2534 
26597793 | 35543 | 486262 | 0 5 0 | 9 10 0 | see (Great Eastern ...ccccccerreeessersseees 4, 14980 22850 | 37630 | 35732) 50 | cooradl 928976, 7484 7 
18947906 38907 | 516063 | 2 26/3176 | 210 0 Great Northern .............c000000 — 4, 14557 27511 | 42068 | 39024 86 | 1089744) 993586 487 | 487 
3059969 11906 | 47262) .. | «. ae Great North of Scotland ............ Si occcecsccce|seteserccese 3583 3091 14 71979, 65782 2562 256 
6235902 | 14848 | 136937 | 2100 | 2100 | 2 10 © \Great Southern & Western (Irish) 2) 6451 | 5169 | 10620| 9495 | 25 ‘ad | 4195 rt 
45707758 | 32257 1128592 11 0011123! 1 10 O [Great Western  ............ccccccseeee 4, 32786 | 45164 77950 | 73854) 56 1520963, 1490335 1396 1386 
| 23591953 55790 | 712305 | 3 76)|3 76)! 3100 Lancashire and Yorkshire ......... 4, 15629 | 33925 | 490554) 44515 | 117 1186089 1140081 423 . 420 
58201120 | 35373 |1758509 | 215 0 | 3100 3 0 0 |\Lonon and North-Western, &c.. 4, 49344 | 83092 | 132436 | 124156 | 88 | 3081538) 2935546 150441447 
17900258 | 48938 | 261469|  ... |0100! ... ‘London, Brighton, & South Co st.. 3, 15726 | 6250 | 21976 | 19589 | 59 | 625121) 614212) 3683 366, 
| 16966238 | 30243 | 375016 | 2 0 0 | 212 6| 2 00 |Loncon and South-Western ......... $ 24067 | 23252) 4 696551) 676530, 560} 553 
16967291 | 122951 | 112118 |... |.» |  «.  |London, Chatham, and Dover...... 4 10076 | 9843 | 74 | 323097) 331640| 136 | 136 
798677 | 17748 | 19252|3 00/3 00/3 00 \London, Tilbury, and Southend ... Nov. 1400 | 1258 | 31 48547, 47446 46. 465 
12662725 | 50854 | 291659 | 1 00|1 50) 0 10 0 |Manchester, Sheffield, & Linclnsh. Dec. 24420 | 22880 | 98 | 540145| 550018) 240 | 2514 
737917 | 18419 | 29772| 4 00'4100 5 00 |Maryport and Carlisle ....c.cssceesee Nov. 2034 1608 | 53 42135 37906, 38; 38 
mist aio | 963136 | 147749 | 2 00) 2 00/1126) [Metropolitan PS RENE ts Dec. | is 7013 poze 172199 169707) 7%; 74 
21 1015565 | 14650 |e |e coe BUTICt ....-20e00s faites 6604 i ; 
613074 | 350328 3471 eet ove | on St John’s Wood ... ‘nial 360 | 217 <0 7993. i 1 
36351458 | 44560 | 966396 | 2176 3 50|3 26 |Midland.......ccccserecsereess wavensions 76013 | 66540 | 91 | 1735430) 1617061 831 vast 
3775203 | 14464 | 65624/ 1 10 0| 1 15 0 | 1 15 O |Misland Great Western (Irish) ...| 7110 | 5819 | 20 | 148935| 140778) 339 , 260 
1451500 | 30883 | 41467 | 2 50/|2100/ 2150 'Monmouth hire aaa eee | S216 2001 68 cota $5905) 473; 48 
20262325 75 24830 cal * see = [North British .....cccccs-ee eocccceeres 295 797 | 573289 759 : 75 
aisea7ss | sess teedess | 2176/3126 | 3 13 6 \North Eastern (Consol-) ............| 90596 | 83172 | 70 | 2029350, 1942633,12814'1275 
$453718 | 287809 | 95000 | 3 5 0 13 50 | 3 5 O \North London .se.secvcesseseeseeeneees ol 6000 | 6239 | 500 | 13 137942, 12: 12 
6616330 | 22279 | 130267 /1 50)1100/1 50 \North Staffordshire ......sesserseeees 9597 | S919) 32 | 222407; 214253) 297 | 274 
883098 | 38395 13324 ae 611 0011 5 O [Rhymney ........ccc0ee paivaeudiint Facies 1002 951; 4 26327| 223, 228 
18566918 | 53661 | 396647 1560/2 00/1 60 |South-Eastern .....-cceseeees guinmaeenn | 3 | 5 23463 | 22942 | 67 532838, 547719) 346 © 346 
3073626 | 27820 | 63905 | 0163 | 11301 00 |Sonth Devon ...... aaininennsiingiion | 4 2669) 1178 | 3847 | 3448 | 35 | 113956) 111902) 1104) 110 
1751025 | 27794) 93843 1415015 00) 5 00 (Taff Vale ....cesessecessssessssenesseees 3 seesescscees! svessesens | 6989 6913 111 158665, 154763 63 . 63 
1452448 | 13767 | 38019 | 2 5.0 | 2 5.0 | 2 10 0 |Ulster....cseererreesessesnersersnrreerrere 4 1528 1608 | 3136 2848 | 29 71649) "ee 105% i 
;| 2350264 | 17537| 23168... 0100'0100) |Waterfor' 4 and Limerick seeceeeseeee! _2 __ 627} 1571} 2198' 1907) Bi. ie BA ew 
COLONIAL AND FOREIGN. 
ral peseints ~~) Week | —Receipts.— | otal receipts Week | —Receipts.— |Totai receipts 
Se a) Poa 1370.) 1960. | Name. ‘eodng) 1870. | 1569. | 1870. | 1969. | Name. endng| 1870. | 1369. | 1870. | 1960. 
SD | —_—— —— | 7isahaonerel een —7_—_ Penny anes ee 
Bah sci gaol 9111) 9014 | Gt.Indian Peninsula Oct. 1, 20137\ 17152|208876|200441 | Ottoman ...............|Now20} 1658} 1946] 30576) 90930 
mania & 8. Prancisoo/Oct.29 tas wood 83656) 83698 Great Luxembourg... Nov20) 8081} 9023 }172959)172174 Punjaub and Delhi... ..|Sep.10} 4442) 593 36172 
De roit & Milwaukee Novl7 6157 6556)... Gt Southern of India Sep. 3, 1574 1391) 11926, 11268 | Recife Sao Francisco >| Oct. 1; 106 1 76210, $6773 
t Ind an .... \Ocr 29] 40794) 39601 : Gt Westrnof Canada Dec. 2 17207; 18387) ... eee Scinde ..... irtincemianes ‘Sep 18} 91 14672, 11628 
Eastern Bengal are 8 5101\ 3843... WIIG cc ciicksescoowcens Oct.15, 8717) 9736) ... tes Smyrna and Cassaba Nov20| 1 17% 2993 
G4. Trunk of Canad«|Nowl9| 30791; 32552 623986, 628969 Mexican ....c..s0-+0+++ 1) 2176 216 33 99152) 71124 | Victorian Governmt| duly 7 7 11444) 28061 292930 
Gt Cen:rl of Belgium|Oct.31| 41864, 45454] ... | .. + N.of Buenos Ayres. 5 TM Rm | ow 
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NO OFFICE OR COUNTING HOUSE |... Qin 


COMPLETE WITHOUT THEM. 


STONE'S PATENT BOX, for the SAFE and ORDERLY KEEPING of ALL 
LETTERS, PAPERS, DOCUMENTS, ACCOUNTS, MUSIC, PAMPHLETS, 


PERIODICALS and NEWSPAPERS. 
Price from 2s 6d to 6s each. Sold by all Stationers and Booksellers. 
“A neat and ingenious contrivance. These boxes are very cheap, and will be found 
exceedingly useful.”—Standard. 
A sample Box, large note size, will be sent free to any address in the 
United Kingdom, on receipt of Half-a-crown in postage stamps, addressed to the 


Manufacturer, 
HENRY STONE, 57 HIGH STREET, BANBURY. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 

It should be used instead of Red Lead, which is proved to be destructive to Iron 


i 

1 

li 

| 

incrustation. 

|| exposed to Salt Water. 

| ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 





Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained the Patent White Zinc 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Oask of Pure White Zinc is stamped— 

*“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by ‘children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jonn BuLL, September 14, 1850, 








ESTABLISHED 


WHOLESALE EXPORT & FURNISHING IRONMONGERS. 
DEANE AND C0O., 


46 King William Street, London Bridge. 


DEPARTMENTS. 


FENDERS & FIRE IRONS 
GASELIERS & LAMPS 
GLASS & CHINA 
BEDSTEADS & BEDDING 
BATHS 


A.D. 1700. 








BLACK IRONMONGERY 
BRASS FOUNDRY 
BUILDERS’ IRONMONGERY 
MECHANICAL TOOLS 
FARMING IMPLEMENTS 


CUTLERY 
ELECTRO-PLATE 
DISH COVERS 

TEA TRAYS & URNS 
CLOCKS 


BRASS & COPPER GOODS STOVES & RANGES DAIRY UTENSILS 
| TINWARE HOTWATER APPARATUS HORTICULTURAL TOOLS 
TURNERY CORNICES & POLES IRON HURDLES & FENCING 


BRUSHES & MATS STEEL PENS SADDLERY & HARNESS. 
ILLUSTRATED AND PRICED CATALOGUE GRATIS AND POST FREE. 
Priced Furnishing Estimates in First, Second, and Third-Class Lists, for 


The MANSION, The VILLA, or The COTTAGE. 
DEANE & CO. (46 Kixve Wiritam a LONDON BRIDGE. 


* AND ARNOLD. LONDON 


(Late NISSEN AND PARKER.) 


| MANUPACTURING STATIONERS URING STATIONERS 


MANUFACTURERS = a ai aNpD Fitri 
____ TRON AND BRASS BEDSTEADS. 








GABRIEL S PREPARATIONS 





FOR THE TEETH. r g : 
Sold by Chemists, Perfumers, and BANKERS, MERCHANTS, AND KERS, etn HAN TS, AND 
IN ALL 


64 Ludgate bill, City, and 56 Harley street, W., LANGUAGES, 


Bits OF EXCHANGE, SHARE 
BANKERS’ NOTES, 


| 
| 
} 
| veel es RU ee 
IL AMBERT. BROTHERS 
| 
| 
| 
| 


| 

} 

Where they practice heir unique system of Painless 

i} Dentistry. 

GABRIEL'S 

| PREPARED WHITE GUTTA PERCHA ENAMEL 

| For stopping decayed teeth ; renders the tooth sound 

and useful for mastication. Price 1s 6d. 

GABRIEL'S O8TEO-ENAMEL STOPPING, 

}; Restores front teeth, and prevents decay. Price 5s. 

j Will stop six teeth. 

- GABRIEL'S CORALITE TOULH PASTE, 

| For —— and improving the teeth, and ng 

4 atural redness to the gums. Price Is 

i "GABRIEL'S ROYAL 1 DENTIFRICE, 

| Preserves the ape and iwparts a delicious fragrance 

| to the breath. Price is 6d. 


CHEQUES, 
(JERTIFICATES, So BON DS, AND 
pos STAGE STAMPS FOR 
FOREIGN STATES. 

PPIRST-CLASS ACCOUNT BOOKS. 
‘THE FINEST WRITING PAPERs. 
[§ DENTS F ILLED--F IKST-CLASS-- 
[S DIA, CHINA, AUSTRALIA, 

SovTH AMERICA, AND WEST 
benefit of those whe may thus 


eevtemen, fous Wey. eterna | 49 MARK LANE LONDON. 











GABRIEL'S ODOM TALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties, 


GABRIKL'S TO: OTH BRUSH, price Is. 
| 3 ND i GE 5. tt 1QN. 
pul 
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NICOLL, MERCHANT 


Army, I = Cr Outfitter 

18, 120 
LONDON .....00004 41, 44, and 45 Warwick Regen sre Ww, 
22) Cornhill, E.C, arwick street, 


BRANCHES wn 8 Bold cevect, Liverpool. 
39 New street, Birmingham, 


FOR GENTLEMEN, 
Pilot and Beaver Cloth Spencer Overcoats 
528 6d. 2a, 42s, 


—e Nap and Beaver Overcoats, from 3ls 64 to 


Riding and Walking Overcoats, in milled Melton 
Cheviot cloths, 42s, 63s. - and 


Overcoats for the Promenade, or demi-dress, of of light, 
oO soft cloths, lined throughout with quilted 
8 b 


Irish Frieze vercoats, The Nicoll, 36 inches 
52s 6d. long, 


The snare, 48 inches long, 


-- The Carragh, 52 inch 
78e 6a. ¢s long, 
Inverness Wing Capes. with or without slee sleeves, and 
of various materials and lengths, 42s to 63s. 
Wi: ter Cheviot Fourteen Shilling Trousers, 


Winter Angola Trousers, 18s, 21s, 25s, 28s, 30s, 
FOR BOYS. 


ane and other Overcoats, in frieze, pilot, Melton, 
beaver, or Witney cloths, from 15s 6d to 3s 6d, accord. 
ing to size. 

FOR LADIES. 

The new Paletot Jackets for the present season 
rich furs, fur seal, fur beaver, oun other cainabie 
woollen fabrics, exquisitely shaped, and made with the 
same superior finish as is so well known in H. J. 
Nicoll’s celebrated paletots for genilemen. 


Riding Habits from three to eight guineas. 


The above can only be obtained at H. J. Nicoll's 
addressesin London, Manchester, Liverpool, and Bir- 
mingham, as given above. 





Treble milled Devon Cloth Overcoats, from 105s, 


ae 
| 


TRE PERFECT SUBSTITUTE FOR} 


SILVER.—The Real Nickel Silver, irate | 


more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs 

and Co., is beyond 
next to ‘sterling silver that can be employed as such, | 


can it be distinguished from real silver. 


comparison the very best article 


either asefully or ornamentally, as by no possible test | 


A small useful set, gaaranteed of first quality for 
finish and durability, as follows:— . 














Fiddle King’s |; 
Patterns or Old; Bead. Taread or 
Silver. | Shell. 
Lenin 
£EsdL£sdL£sd£sa 
12 Table Forks ...prdozjl 10 0| 21 0! 2 20:2 60 
12 Table Spoons ......... 110 0) 2 10|/2 20:2 50 
12 Dessert Forks ......... 1 20)1 7 0| 1100)/110 
12 Dessert Spoons......... 1 20/1 7011061110 
12 Tea Spoons cceccococees 0140/0190 1 101 20 
6 Egg Spoons, gt. bowl-|0 9 0] 0 12 0| 0 12 0/0136 
2 Sauce Ladles............ 0 600 80/0 800 80 
1 Gravy Spoon..........+. 0 600 860 900 96) 
2 Salt Spoons, gt. bowls}09 300 400 400 46 
1 og Spoon, gilt Es | ae 
IE edccccsetsceeveccs 0160200 0 
1 Pair of Sugar Tongs.}(0 26,0 36 0 5 6, 0 40 
1 Pair of Fish Carves.0 19 6) 1 3¢) 1 301 30 
1 Butter Knife............ 0 3 0) 0400 400 43 
1 Soup Ladle .........+4 010 0] 0 12 0 014.0 0150 
1 Sugar Sifter ..........+ 0 30,0 400 400 46 
| 


| 


EE 











9 1611 16 012 8613 26 
Any article to be had sing!y at the same prices. 


An oak chest 10 contain the above, and a relative 
number of knives, &c., £2 15s. 


A second quality of Fiddle Pattern— 
Table Speons and Forks, £1 2s per dozen 
Desert ditto 16., Tea ditto 10s per dozen. 


Tea and coffee Sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, froma £9 to £26. 
Corner Dishes, from £7 10s to £18 183 the set of four. 
Warmers, £7 2s 64 to £15 15s. Cruet and Liquor 
Frames, é&c., at proportionate prices. The largest s:ock 
in existence of Plated Desert Knives and Forks, Fisa- 
eating Knives, Forks, and Carvers. 

All kinds of replating done by the patent process. 

WILLIAM 8. BURTON, Furnishing Ironmonger, 
by appointment, to H.R.H. the Prince of Wales, sencs 
a Catalogue, containing upwards of 850 Illustratiens of 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, t free. 39 Oxford street, 
W.; 1, la, 2, 3, and 4 Newman street; 4, 5, and 6 
Perry's place, ‘and ! Newman yard. The cost of tacliver- 
ing goods to the most distant parts of the United ON 
dom by Railway is trifling. WILLIAM 8S. BUR 
will always undertake delivery at a smail fixed rate. 


SE Soe Ye ee 
HOLLOWAY’ S OINTMENT AND 


LLS.—Rheumatism and nervous pains only 
a short time since seemed to place their victim be- 
yond the reach of pity or of help; now Holloway’s 

yield to such sufferers t ense, 
and by perseverance conduce to considerable immunity 
from future attacks. Cold, damp, foggy days = 
provoke acute tortures, in constitutions susceptible po 
these maladies. No hing offers so much reli 


from this safe and simple treatment, which al 
se’ wi ape” srl imma 
use 0: his 1 

cramp ond other muscular 
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Dec. 10 1870.] 
ADRAS RAILWAY COMPANY. 


Notice is hereby given, that the Fighteenth Half- 
Yearly Genera! Meeting of the Madras Railway Com- 
pany wili be held at the London Tavern, Bishopsgate 
street, London, on FRIDAY, the 16th day of December 
next, at One o'clock precisely, in conformity with the 
terms of the Company's Deed of Setilement ; ani 

Notice is hereby farther given, that the Transfer 
Rook of the ba ers be ge from the 12th 
day 0 y anuary next, both 
ioe inclusive, for the above purpose, and for making 
up the interest accounts to the 3lst proximo. 

The Rates Warrants will be forwarded to the pro- 

rietors whose names are registered on the 12th 
Proximo in the books of the Company. 

Deeds of Transf:r are not received at the Offices of the 
Company while the books are. closed.—By order of the 
Board, JULIAN BYRNE, Secretary. 

Company’s Offices, 33 New Broad street, 

London, E.C., 25th November, 1870. 


RAST INDIAN RAILWAY 
COMPANY. 


NOTICE TO THE HOLDERS OF DEBENTURE 
BOFDS PAYABLE DECEMBER 15, 1870. 

Notice is hereby given, that the above-named DE- 
BENTUKES can be EXCHANGED for Irredeemable 
Debenture Stock, bearing 4} per cent. interest per 
annum, guaranteed in perpetuity by the Secretary of 
State for Invia in Council, provided such Debentures 
ate forthwith deposited at the offices of the Company. 
This option will cease upon the amount of Debenture 
Stock referred to in the following advertisement being 
fuily provided by the exchange of Debentures or sub- 
sciiptions | the public, and all Debentures not ex- 
changed will be paid off on presentation at the public 
drawing office of the Bank of England, on the 1éth 


— fro.u which date. interest will cease to run.— 
y order . 
I. NOAD, Managing Director. 


of the Board 
Nicholas lane, London, E.C., Nov. 16, 1870, 


D. 
RAst INDIAN RAILWAY 
COMPANY. 


ISSUE OF £1,500,000 IRREDEEMABLE DEBEN- 

TURE STOCK, bearing interest at the rate of 4% 

cent. per annum in perpetuity, guaranteed by the 

| other of State for India in Council, and payable 

by warrant at the public drawing office of the Bank 

of England on the 5th of April and the 5th of October 
in each year. 

The Directors of this Company are prepared to 
receive APPLICATIONS for ALLOTMENTS of this 
STOCK at par. ° 

Interest will accrue from the 15th of December next, 
on all moneys paid on or before the 14th of that month. 

No allotment will be made for a less sum than £100. 
—By order of the Board, 

D. I. NOAD, Managing Director. 

Nicholas lane, London, E.C., Nov. 16, 1870. 











MAPPIN AND WEBB’S TABLE 
CUTLERY. 

Per Dozen. | s dd}! 8s d/] 8s dj 8 dj s d 

Table knives, 

ivory handles} 17 0 | 21 0/25 0} 30 0/40 0 

Dessert .........| 18 0} 16 0/18 0/| 22 0/ 30 0 

Meat or poultry 

carvers ...... 7 0} 9 0/10 0/12 0 

}[APPIN AND WEBB, ELECTRO- 
SILVER PLATERS. 


Sheffield Works and Show Rooms, 99 Norfolk street. 
SPOONS and FORKS.—Price List. 

King’s Thread, 

Lily, & Beaded 


Fiddle Pattern. 








Patterns. 
_—_ 

Per Dozen. sa adj sd s d| sd 
Tea spoons......, 10 0|13 0/16 0} 24 0/30 0 
Dessert .........| 21 0] 27 0 | 38 9| 40 0/| 54 0 
Table ............, 27 0} 36 0/48 0} 54 0/70 0 
Dessert forks...) 21 0|27 0/38 0| 40 @ | 54 0 
Tab 27 0136 0/48 0| 54 0| 70 0 


sense reneees 


The most extensive catalogue in the trade supplied 
on application at 76,77, and 78 Oxford street, and 71 
and 72 Cornhill—Mappin and Webb's London factory 
is in Winsley street, Oxford street, London. 


— 


MAPPIN AND WEBB, ELECTRO- 


SILVER PLATE MANUFACTURERS, 
Sheffield Works and Show Rooms, 99 Norfolk street. 


be B Cc 
Quality Quality Qualicy 

















Teapots, plain design ....0«-.-/ 455 | 308 | 208 
Teapots, ornamented.......000-.-, 608 | 383 | 26s 
Fish carvers, in Case........000..-| 328 | 248 178 6d 
SEANGB .recereseeceeererersese® | 50s | 368 | 22s 

t stands cveseensensnssecenssscnt 88s | = _ 

ai OEE GRRE coveseccccconcsees| : 408 32s 248 
Better dishes "| 350 | 200 | 1s 
Biscuit boxes .......0ccseereereees| 488 | 358 | 218 
COVETS, CACH ......cs0ee0-re0 | 688 | 40s | 308 
dishes, per set .....-.++.+- £13 108 £10 10s £8 10s 

Fish eating knives ...per dozen} 8s | 60s 40s 
Dessert knives & forks a 4s | 63s | 40s 


All these goods are now illustrated in their catalogue, 
& copy of which can be had on application—Address 
n ard Webb, 76, 77, and 78 Oxford street, and 

ill, Lond 


71 and 72 on. 
[NIVERSITY PLATE CHESTS.— 
Gentlemen to the Universities should 


write for MAPPIN and WESB'S ILLU STRATED 
LIST of their SERVICES of PLATE and CUTLERY, 
in oak for one, two, or more persons, at five, 
eight, 12, and 16 guineas——Mappin and Web, silver- 
smiths and electro-platers, 71 and 72 Cornhill, and ‘6, 
77, and 78 Oxford street, London. 
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THE ECONOMIST. 
QVERLAND ROUTE 
MARITIMES dee, MESSAGERIES 


ete IMPERIALES of FRANCE.—French 
Mail Steam Packets leave Marseilles as follows-— 





| 


uw 

y 15 : 
June 12 Port Said, Ismailia, 
July 10 Aden, Suez, Mauri- 
July 24 tius, Point de Galle 
Angeat 7 (Ceylon), —— 

gust 21 os 
Sept. 4 For} Calcutta, — Singa- 
Sept. 18 pore, Batavia, Sai- 
October 2 gon, Hong Kong, 
November 27 | Yokohama(Japan.) 
Vecember 25 : 

1st and 15th of every month for Alexandria. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 


and Co., Liverpool; at the offices of the Services Mari- 


A Imperiales in Paris, Lyons, 
Bocdounm, and Marseilles; or to Smith and Co., Rot- 


* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their lng- 


gage free to Marseilles. 
()VERLAN D ROUTE— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
< * COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for— 
From Southamp- 








GIBRALTAR ...) Every Saturd — 
eee aturda: 
MALTA ......... aon - 

Every Tuesday, 
era Every Saturday. at 2 a.m., com- 
BOMBAY at 2 p.m. mencing 20th 

eeteee Dec. 
GALLE. ....cccc000 } { 
MADRAS..... «ee | Saturday,Dec.10, | Tuesday, Dec. 20, 
CALCUTTA ...}] 2 pm. And at2am. And 
PENANG ........ ° every alternate; every alternate 
SINGAPORE... Saturday Tuesday there- 
CHINA crccoccecree thereafter. after. 
JAPAN occccccceeee 


. 


| 


( Saturday,Dec 24, ) Tuesday, Jan. 3, 


, => every fcurh} every our 
NEW ZEALND. Saturdayj| Tuesday there- 
thereafter. ) after. 


And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 

REDUCED RATES OF FREIGHT. 











To China, 
To India. | Japan, or 
| Australia. 
Parcels— ean 
lto 12 inches, or 2 to 24lbs!/ 4s to 9s 6:1 | 4s 6d to lids 
lto 3feet, or 24 to 72!bs/l2s 6d to 20s| 20s to 35s 








For the convenien:e of Country Shippers, Messrs Pick- 
ford and Co.’s Agents receive goods and parcels on the 
Company's account. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 


place, Southampton. 
-“y s 
BRINDISI LINE.— 
, Under arrangement with the Post- 
* master-General, the Peninsular and 
Oriental Company's Steamers carrying 
will, until further notice, leave 





H.M.’s 


Mails 
Brindisi for Alexandria every Tuesday at 2 am., com- 
mencing 20th December, and Alexandria for Brindisi 
every Sunday, on the arrival of the mails from India, 


&e., commencing 25th December. The fares between 
Brindisi and Alexandria will be—First-class, £12; 


Second-class, £9. 
STEAM SHIPS.— 
The General Steam Navigation 
Company's powerfal and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf fur— 

HAMBURG— Every Wednesday 
Dec. 14 and 17 at 8 am. Saloon, £2; fore cabin, 
£1 &s. For particulars of freight apply te F. 
Stah!schmidt and Co., 90 Lewer Thames atreet. 

MAVRE — very Toursaay. Dec. 15 at 7 am. 
Saloon, 11s; fore cabia, 8s. 

ROTTERDAM and une AHINE—Every Wednesday 
and Saturday. Dec. 14 at 10; 17 at 11 am. Chief 
cabin, £1; fore cabin, 15s. Return Tickets, 30s and 


22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINi- Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday av 
1 afternoon. : 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Dec. 
13 and 14 at¢; 17 at7 am. Leaving Ostend for 
London every Tuesday, Thursday, and Friday night. 
Chief cabin, 15s; fore, 12s. Brussels, 183 10d. 
Cologne, 32s. 

BOULOGNE—Every Tuesday, Thursday, and Sun- 
dey. Dec. 13at4; lo at5; 18atSam. Chief cabin, 
1ls; fore, 8s. ’ 

CALAIS—Every Wednesday and Saturdav. Dec. 14 
at 5; 17 at8 am. Chief cabiu, lls; fore, 5s. 

From Irongate Wharf for:— 

EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s; 


7s. 

ONE WCASTLE—Every Wednesday end Sunday at 
16 morning. Saloon, 12s; fore, &s. 

YARMOUTH—Every We3nesday at 3 afternoon. 
Saloon, 8s; fore cabin, 5s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 8s; fore, 5s. . 

Offices, 71 Lembard street, and 37 Regent's circus, 
Piccadilly. 





and Saturday. 


a 


re 


1511 
(JAPE OF GOOD HOPE, 


ALGOA BAY, and NATAL— 
"REDUCED RATES of PASSAGE 
MONEY and FREIGHT by the LNION 
STEAMSHIP COMPANYS ROYAL MAIL 










To Natal. 


To | 
Algoa Bay 
39 guineas | 33 guineas | 37 gui 
Second-c'ass| 20 guineas (| 22 guineas 25 cotaane 
a 


rates pass by raii’ from 
London to Southampton, including passengers’ personal 
baggage, as well as dock and agent's charges. 

Rares or Freseut per ton of 40 cubic feet. 








East London, Natai, and 
Algoa Bay. St Helena. 


£210 0 £310 0 


Primage, 10 per cent. 
Apply to Faleoner and Mercer, 23 Leadenhall street, 
London ; or Thomas Hill, Southampton. 


Cape Town, Mossel Bay, 
and 














BRINDISI OVERLAND ROUTE TO 

THE EAST—The Mails te and from Egypt, 
India, China, Japan, Australia, &c., are now forwarded 
via Dover, Ostend, Brussels, Co! Mayence, 
Munich, Inesbruck, the Brenner Pass, Verona, Padova, 
Bologna, Ancona, Brindisi, and Alexandria. 

A Weekly Express Train leaves London every 
Friday, at 8.38 p.m., from Charing cross, Cannon street, 
Victoria, and Ludgate hill stations. 

The PENINSULAR and ORIENTAL COMPANY'S 
Steamers leave Brindisi every Tuesday, at 4 am., and 
arrive at Alexandria on the following Friday, perform- 
ing the passage in about 70 hours. 

Beyrouth, Jaffa, and Caifa regularly, via Brindisi 
and Alexandria, 

The AUSTRIAN LLOYD'S Steamers leave Brindisi 
every Friday for Corfa, Sira, Athens (Piree), Smyrna, 
Constantinople, and the Black Sea, and every second 
Friday from the 2nd December for Salonica. 

The shortest and quickest route to Naples and Rome 
is via Bologna and Ancona, by the SOUTH ITALIAN 
RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now open. 

For further information apply to the South Italian 
Railway Company's Sole Azents, Lebeau and Co., 6 
Billiter street, London, E.C. 





‘ yur? rr r 
[ JEBIG COMPANY'S EXTRACT 
OF MEAT. 
FOUR €OLD MEDALS. 
CAUTION.—Require Baron Liebig’s signature en 
every jar and tin. 
5 ib tins supplied in enormous quantities to both 
French and German troops in the field, and this size 
specially recommended to Relief Committees. 


EETH.—MR WEBB (MANY 


years with Mr Eske!l, of 8 Grosvenor st., Bond 
st.) supplies ARTIFICIAL TEETH which cannyt be 
surpa-sed for use, comfort, appearance. and durability. 
Painless treatment gnaranteed throughout, as with all 
other operations; ali consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At kome 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamos. 


[INNEFORL S FLUID MAGNESIA. 


~The medica) profession for thirty years have 
approved of this pure solution of Magnesia as the best 
1emedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
ior delicate constitutions, especially adapted for ladies, 
chiiuren, aad infants. 
DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through- 
out the world. 

















RUPTURES—BY ROYAL LETTERS PATLiNT. 


\ THITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The useof the stee! spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN FAD 
and PATENT LEVEk, fitting with so much ease and 
closeness that it cannot be detected, and may ve worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 2is, 26s 6d, and 31s 6d; 
postage, ls. Double aitto, 3ls 6d, 47s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to Jona 
White, Post-office Piccadiliy. 


NEW PATENT 

r i” 74> 
ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRALNS 
&c . They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Pziez 
4s 6d, 7s 6d, 10s, and 163 each; postage, 6d. 

WHITE, Mansvractsner, 228 Piccadilly, Londeu. 
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Price £25 12s, Cloth, 


EDINBURGH: ADAM AND CHARLES BLACK. 





DIVIDENDS i9 TO 


BANK OF CALIFORNIA. —THF 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

an Francisco, the terms for which may be ascertaine 
at their office. 
Threadneedle street, April, 18 





ANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS iesned upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the offices of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PURDY, General Manager. 


4 
“ 











OX GKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 

Loxpox Maxacrr—W. H. Vecher, 32 Nicholas lane. 
Bayxrrs—Lenden and County Bank. 
BRANCHESSAND AGENCIES, 


Hongkong. FHicgo.* 
Shanghai F Manila. 
Foochow. SSingapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama} Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
| with the peried of deposit. 


i THE AGRA BANK (LIMITED). 
ESTaBisHep rm 1833.—Carirar, £1,000,000. 
Heap Orrica—Nicholas lane .Lombard street, London 





BAXKERs. 

Messrs Glyn, Mills, Currie. and Co., the National 
Bank of Scotland, and the Bank of England. 
Brarcuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at tne Head Office on 
the terms customary with London bankers, and interest 
aenet when the credit balance does not fall below 

oe Teosived for fixed periods on the following 
At 5 per cent. per ann su to 12 months’ noti 
A = jum, subject notice of 


At 4 per cent. per to 6 ths’ 
bs! —y annum, subject months’ notice of 


At3 cent. per annum, sub to 3 months’ noti 
eed ject notice of 


Burts issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

Saks asp Punvnases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
ey of the same undertaken. 

nterest dravn, and arm 
pensions sealoed. ee 

Every othcs discription of banking business and 
Morey agerey British and Indian, transacted. 

J. THOMSON, Chairm.in 


A 








SAFE INVESTMENTS FOR CAPITAL. 
SHARI’S INVESTMENT CIRCULAR. 


POST FREE. 
(THIS MONTH’S NUMBER NOW READY.) 
Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &. 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C, 
Established 1852. Bankers—London and Westminster, Lothbury, E.C. 





AUSTRALIA. 
(Incornorated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £115,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria 
and New South Wales. | 

| 
} 


20 PER CENT. 





[ONDON CHARTERED BANK OF 
| 
| 


WILLIAM MARTIN YOUNG, Secretary. 


THE TRUST AND LOAN 
COMPANY OF UPPER CANADA, 
Incorporated by Royal Charter. 
Established 1851. F 
Capital, £1,000,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547. 






















Directors. 
(JHARTERED MERC ANTILE BANK The Right Hon. Edward Pleydell Bouverie, M.P, 
of INDIA, LONDON, and CHINA. President. 


Incorporated by Royal Charter. 
Paid-up capital, £750,000. 
Reserve fand, £150,000. 
BANKERS. 
Bank of England. London Joint Stock Bink. 


Branches and Agenciesin India, Ceylon, Straits Set- 
tlemerts, China and Japan. 


The Bank receives money on deposit, buvs and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street. London. E.c. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLP. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also exeonte orders through 
the Branches of the Imperia: 0:toman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
po, such as Cotton, Wool, Silk, Madder roots, 

alonea Opium, Grain, &c. 

Terms ia, be asceriaixed on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

Manager. 


James Hutchinson, Esq. orjon Thomson, Esq. 
The Hon. AshleyCarr Glyn. | T. M. Weguelin, Esq.,M.P. 
bayxers—Messrs Glyn, Mills, Currie, and Co. 

This Company was the ‘rst established in England 
for the purpose of receiving, upo. the security of a | 
large sub<cribed capital, money on deposit at a fixed | 
rate of interest, and lending the same, together with | 
the paid-up capital, on moitgages of real estate in 
Canada. 

The Company has been in successful operation since 
1851. 

The Directors are now issuing Debentures for three 
years and upwards. Any information required can be 
obtained on application to 

F. FEARON, Secretary. 

7 Great Winchester street buildings, Loadon. 


(jOMPTOIR D’ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of December, 1866, 


Recognised by the International Convention of 
30th April, 1862, 
francs. 


£ 
Capital fully paid up ........ 80,000,000 ... re 
f 


rancs. 
Reserved Fund .....cccce0se-0e 20,000,000 ... 800,000 
Heap OF) «x—14 Rue Bergere, Paris. 


es at— 

Lyons, Marseilles, Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kone, 
Saigon (Cochin-China), Bourbon (Reunion) and 


Chagles Morrison, v | eGenin Troe 








R. A. BRENAN. ; I a aa 
a } ea — Bank of wondon. EC 
RIENTAL BANK ne ee 
CORPORATION. SuB-ManaceR—Theod. Dré 
incorporated by Royal Charter, 30th August, 1851. a 


Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF Directors. 
Cuarrnman—James Blyth, Esq. 
Dervuty-CuairmMaN—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 

John Binny Key, Esq. W. Walkinshaw, Esq. 
Ca1r¥ Manacer—Charies J. F. Stuart, Esq, 
Sub-ManacER—Patrick Campbell, Esq. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Ageucy will conduct banking business of every | 
description with the Continent, India, China, &., &» 

c., upon terms to be ascertained at the Oihce. 





. . ? 
SOMERSET AND  DuRSET 
RAILWAY COMPANY. 
FIVE PER CENT., FIRST MORTGAGE, No. 1 
DEBENLURE STUCK. 

The Directors of tne Somerset and Dorset Railway 
Company are pre to receive applicatioas for the 
remaining un-issued portiou of this swek. - 

The net income of the Company at present — 
to more than double the annual interest payable vied 
and one 52nd part of sach interest is being paid wee y 
to a geparaie banking acco it in the names of Trustees, 
to be _ b ilf-yearly to the holders of sach stuck. tot 

As further security ali the rolling stock and -_ 
the Company has be n assigned to Trastees collaterally 
to secure the due payment of the Interest. hich the 

On all allotmeuts of stock in respect of W a peiere 
money is paid to the Company's Bancers on 0 athe 
the 3i:t December, Inverest will be allowed as fro 
ist July last. he 

Applications to be a/dressed to the Secretary, #* * 

Glastonbary, Somerset. 

November, 1870. 
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: Bankers. 
Bank of ane, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ce-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be uscertamed 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties connected with 
India,-the purchase and sale of Indian and other 
Securities, the custody of the same the receirt 
of Interest, .Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the atove-named 
dependencies. 
tor ake ee of £100 and upwards 
f x terms for which may be ascer- 
tained on application at their ottice. . 

Office hours, 10 to 3. Saturaays, 10 to 2. 

Threadneedle street, Londva, 1870 
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